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/LHEH�/HVHULQQHQ�XQG�/HVHU�� 
(LQ�DXIUHJHQGHU�6RPPHU�VWHKW�XQV�EHYRU�� 
$P����-XQL�ZHUGHQ�XQVHUH�QHXHQ�.LUFKHQ�
YRUVWlQGH� I�U�:HWWPHUVKDJHQ� XQG� 6�OIHOG�
LQ�HLQHP�IHVWOLFKHQ�*RWWHVGLHQVW�LQ�LKU�$PW�
HLQJHI�KUW��'DV�EHGHXWHW�DXFK�HLQHQ�GDQN�
EDUHQ� $EVFKLHG� YRQ� 0HQVFKHQ�� GLH� ]XP�
7HLO�VHLW��EHU����XQG����-DKUHQ�GLH�*HVFKL�
FNH�XQVHUHU�*HPHLQGHQ�JHOHLWHW�KDEHQ�� 
$QVRQVWHQ�GUHKW� VLFK� LQ� GLHVHQ�7DJHQ��ZR�
LFK� PHLQH� =HLOHQ� VFKUHLEH�� DOOHV� XP� GHQ�
QDKHQGHQ� %HVXFK� XQVHUHV� /DQGHVELVFKRIV�
5DOI� 0HLVWHU�� 8QVHU� JUR�HV� *HPHLQGHIHVW�
ZLUG� PLW� YLHOHQ� +lQGHQ� YRUEHUHLWHW�� ,FK�
HUOHEH�� 'LH� 6�OIHOGHU� VDJHQ� JDQ]� JHUQH�
Ä/lXIW� VFKRQ�³� -� GHP�PDJ� LFK�YHUWUDXHQV�
YROO� =XYHUVLFKW� VFKHQNHQ� XQG� DQ� GLHVHU�
6WHOOH� I�U� DOOHV�GDQNHQ��ZDV�ZLU� DQ�8QWHU�
VW�W]XQJ� I�U� XQVHU� Ä(YHQW³� YRQ� VR� YLHOHQ�
6HLWHQ�HUIDKUHQ��'LH�6�OIHOGHU�VLQG�HWZDV�MD�
JDQ]�JHZLVV��MXELOlXPVHUSUREW�� 
%HVRQGHUV�IUHXH�LFK�PLFK��DXI�GHQ�%HVXFK�
GHU�6�OIHOGHU�DXV�6FKOHVZLJ-+ROVWHLQ��(LQH�
JDQ]H� %XVODGXQJ� ZLUG� PLW� LKUHP� 3DVWRU�
6WHIIHQ�3DDU�]X�XQVHUHP�)HVW� HUZDUWHW�� LP�
*HSlFN� ]ZHL� Ä%LEHOHU]lKOPlXVH³�� GLH� XQ�
VHU�.LQGHUIHVW�EHUHLFKHUQ�ZHUGHQ�� 
���� -DKUH� �� [�0DUNXVNLUFKH� 6�OIHOG� �� ,FK�
ELQ� DXIJHUHJW� XQG� YRUIUHXGLJ�� /DVVHQ� 6LH�
XQV�I�U�DXVUHLFKHQG�JXWHV�:HWWHU�
EHWHQ� XQG� I�U� VSDQQHQGHQ� $XV�
WDXVFK� ]XP� 7KHPD� Ä'HQNµPDO�
DQGHUV�³� /DVVHQ� 6LH� XQV� NUlIWLJ�
IHLHUQ� XQWHU� GHP� 6HJHQ� *RWWHV�
:LU�VHKHQ�XQV�� 
,KUH�3DVWRULQ� 
/DULVVD�$QQH�0�KULQJ� 



 

 Ä(LVHQ� ZLUG� VFKDUI� GXUFK� (LVHQ� XQG�
HLQ� 0HQVFK� VFKlUIW� GDV� *HVLFKW� GHV�
DQGHUHQ³��6SU�FKH��������� 

,FK� NDQQ� GLHVHQ� 6SUXFK� JXW� PLW� PLU�
KHUXPWUDJHQ�� .|QQWH� QLFKW� GLHVHV�
6FKlUIHQ�� YRQ� GHP�KLHU� GLH�5HGH� LVW��
HLQH�(UPXWLJXQJ� I�U�XQV�DOOH� I�U�GLH�
VHQ�6RPPHU�VHLQ"� 

(LQ�6RPPHU�� LQ�GHP�ZLU�PLW�XQVHUHQ�
EHLGHQ� NOHLQHQ� .LUFKHQJHPHLQGHQ�
HLQH�0HQJH� Ä]X�ZXSSHQ³� KDEHQ�� GLH�
(LQI�KUXQJ� GHU� QHXHQ� .LUFKHQYRU�
VWlQGH��GDV�-XELOlXPVIHVW�GHU�0DUNXV�
NLUFKH��GLH�UHJLRQDOHQ�6RPPHUJRWWHV�
GLHQVWH�� 

(LQ� 6RPPHU�� LQ� GHP� MHGH� XQG� MHGHU�
YRQ� XQV� LUJHQGZLH� ÄXQWHUZHJV³� VHLQ�
ZLUG�� $XI� QHXHQ� 3IDGHQ�� =X� QHXHQ�
0HQVFKHQ�� ,Q�%HJHJQXQJHQ��%HL�+R�
UL]RQWHUZHLWHUXQJHQ��,Q�8UODXEHQ�XQG�
3DXVHQ�� 

'LH�0HQVFKHQ��PLW�GHQHQ�ZLU�LQ�DOOHU�
YLHOIlOWLJHQ� /HEHQGLJNHLW� GXUFKV� /H�
EHQ�JHKHQ��KLQWHUODVVHQ�6SXUHQ�LQ�XQ�
VHUHP� /HEHQ�� :LU� PDFKHQ� HLQDQGHU�
.RPSOLPHQWH�� ZLU� NULWLVLHUHQ� HLQDQ�
GHU�� ZLU� HUIUHXHQ� XQV� DQ� GHU� *HJHQ�
ZDUW� DQGHUHU� XQG� PDQFKPDO� JHKHQ�
ZLU� XQV� HLQIDFK� QXU� DXI� GHQ� .HNV��
%HJHJQXQJHQ� N|QQHQ� VFKlUIHQ� ZLH�
(LVHQ�� LP�SRVLWLYHQ�ZLH� LP�QHJDWLYHQ�
6LQQH��0LW�PHKU�RGHU�ZHQLJHU�6FKlU�
IHQWLHIH�RGHU�JDU�7UHQQVFKlUIHQ�� 

,VW�HV�QLFKW�YLHO�PHKU�ZHUW��ZHQQ�PLU�
MHPDQG�LQ�/LHEH�XQG�HKUOLFK�VDJW��ZLH�
LFK� PLFK� YHUlQGHUQ� NDQQ� DOV� QLFKWV�
VDJHQGH�� VFKPHLFKHOQGH�.RPSOLPHQ�
WH�]X�EHNRPPHQ"�'LH�PHLVWHQ�P|JHQ�
HV��.RPSOLPHQWH� ]X� EHNRPPHQ��'D�
JHJHQ� LVW� HV� PDQFKPDO� VFKZHU� PLW�

NRQVWUXNWLYHU� .ULWLN� XP]XJHKHQ�� 6R�
EDOG� PDQ� GLH� :DKUKHLW� JHVDJW� EH�
NRPPW�-�YRU�DOOHP�ZHQQ�HV�HWZDV�LVW��
GHVVHQ�PDQ�VLFK�YRUKHU�QLFKW�EHZXVVW�
ZDU� -� NDQQ�PDQ� VLFK�YHUlQGHUQ��1LH�
PDQG� PDFKW� JHUQH� HWZDV� IDOVFK� XQG�
GHVKDOE� IlOOW� HV� XQV� VFKZHU�� ZHQQ�
0HQVFKHQ� XQEHTXHP� HKUOLFK�PLW� XQV�
VLQG�� 0DQFKH� 0HQVFKHQ� VHKHQ� QLFKW�
GLH�0|JOLFKNHLWHQ��ZLH�VLH�VLFK�ZHLWHU�
HQWZLFNHOQ� N|QQWHQ�� $EHU� NHLQHU�
NRPPW�DQ�VLFK�YRUEHL�� 

,FK�PHLQH�� )HKOHUIUHXQGOLFKNHLW� NDQQ�
HLQ� 4XDOLWlWVPHUNPDO� XQVHUHU� .LUFKH�
VHLQ��0DUWLQ�/XWKHU�KDWWH�EHUHLWV�IHVW�
JHKDOWHQ��)HKOHU� VLQG�QLFKW�GDV�(QGH��
VRQGHUQ� LPPHU� ZLHGHU� HLQ� $QIDQJ��
6LH�PDFKHQ�QLFKW�XQDQVHKQOLFK��QLFKW�
YRU�*RWW�XQG�QLFKW�YRU�GHQ�0HQVFKHQ��
'DV� ZDU� GHP� DOWHQ� /XWKHU� ZLFKWLJ��
'DV�LVW�PLU�DOV�&KULVWLQ�ZLFKWLJ��2KQH�
GDV� NDQQ� LFK� PLU� PHLQHQ� *ODXEHQ�
QLFKW�YRUVWHOOHQ�� 

,FK�JODXEH��GDVV�ZLU�DOV�&KULVWHQ�GD]X�
DXIJHIRUGHUW� VLQG� QRFK� WLHIHU� ]X�
VFKDXHQ�� IHKOHUIUHXQGOLFK� XQVHUH� *H�
JHQ�EHU�ZDKU]XQHKPHQ��:LH�KDW�*RWW�
PLFK� JHUDGH� JHPHLQW"�:RULQ� EHVWHKW�
GDV� :XQGHU� GHV� DQGHUHQ"� :DV� ZLOO�
PLU� PHLQ� *HJHQ�EHU� HLJHQWOLFK� VD�
JHQ"�:LH�NDQQ�LFK�VFKlUIHQ�-�XQG�ZR�
ZHUGH� LFK�JHUDGH�JHVFKlUIW"�:HOFKHV�
VLQG� GLH� 5lXPH�� DQ� GHQHQ� LFK� PLFK�
I�U� HLQH� 6FKlUIXQJ� ZLUNOLFK� |IIQHQ�
NDQQ"� 

,Q�GLHVHP�6LQQH�Z�QVFKH� LFK�XQV� DO�
OHQ�HLQHQ�VFKlUIHQGHQ�XQG�OHEHQGLJHQ�
ZLH� JHVHJQHWHQ� 6RPPHU� XQG� JU��H�
6LH�IU|KOLFK�� 

,KUH�3DVWRULQ�/DULVVD�$QQH�0�KULQJ 



 

$P� ���� )HEUXDU� I�KUWHQ� ZLU�
0DWWKLDV�:XQVFK�DOV�XQVHUHQ�
QHXHQ� /HNWRU� HLQ�� =XJOHLFK�
GDQNWHQ� ZLU� EHLP� -DKUHVHPS�
IDQJ� YRQ� 0DUNXVVWLIWXQJ� XQG�
.LUFKHQYRUVWlQGHQ� PLW� 6HNW��
6DIW��.UXOONXFKHQ� XQG�0LQLSL]�
]HQ� DOOHQ�� GLH� XQVHUH� NLUFKOLFKH�
$UEHLW� VR� WUHX�XQG� WDSIHU�XQWHU�

VW�W]HQ��VHL�HV�ILQDQ]LHOO�RGHU�HKUHQDPWOLFK�������� 

,Q�GHQ�VLHEHQ�3DVVLRQVZRFKHQ�
YRU�2VWHUQ�NRQQWHQ�PLWWZRFKV�
XP����8KU�$QGDFKWHQ�EHVXFKW�
ZHUGHQ�� 6LHEHQ� :RFKHQ�
Ä'HQNµ�PDO� DQGHUV³�� ,Q�:HWW�
PHUVKDJHQ� ZDUHQ� VLH� MHGHV�
0DO� VHKU� JXW� EHVXFKW� PLW� ��-
��� %HVXFKHULQQHQ� XQG� %HVX�
FKHUQ�� LQ� 6�OIHOG� EHWHWHQ� ZLU�
]X� ]ZHLW� RGHU� ]X� GULWW�� 'DV�
*UXQGNRQ]HSW� KDWWHQ� XQVHUH�
.RQILV� JHPHLQVDP� PLW� 3DVWR�
ULQ�0�KULQJ�DXVJHDUEHLWHW��'LH�.RQILV�KDWWHQ�YLHO�6SD��GLH�6WUD�HQ�XQVHUHU�
'|UIHU�WKHPDWLVFK�LQ�)DUEH�]X�VHW]HQ��'HQNµ�PDO�DQGHUV��6WHOO�'LU�PDO�-HVXV�
LQ�GHLQHP�HLJHQHQ�/HEHQ�YRU������ 

 

$XFK� LQ� GLHVHP� -DKU�
HQJDJLHUWHQ� VLFK� )UDXHQ�
XQVHUHU� 5HJLRQ� I�U� GHQ�
LQWHUQDWLRQDOHQ� :HOWJH�
EHWVWDJ� DP����0lU]���(V�
JLQJ� XP� 6XULQDP� XQG�
GLH� 6FK|QKHLW� GHU�
6FK|SIXQJ��� 



 

1RFK� WDJHODQJ�KDWWHQ�ZLU�YRQ�
GHQ� QHXHQ� /LHGHUQ� :�UPHU�
LP� 2KU�� ,P� *HPHLQGHKDXV�
JDE� HV� LP� $QVFKOXVV�
VXULQDPLVFKH� .|VWOLFKNHLWHQ�
XQG� UHJH� 8QWHUKDOWXQJHQ�� ,P�
NRPPHQGHQ� -DKU� ILQGHW� GHU�
:HOWJHEHWVWDJ�´6ORZHQLHQ´�LQ�
0|UVH�VWDWW������ 

 

$P� ���� 0lU]� ZlKOWHQ�
ZLU� GLH� QHXHQ�
.LUFKHQYRUVWlQGH�� +LHU�
HLQ� )RWR� NXU]� QDFK� GHU�
(UJHEQLVYHUN�QGXQJ� DP�
:DKODEHQG�� ,Q� 6�OIHOG�
KDWWHQ� ZLU� OHLGHU� QXU�
���� XQG� LQ�
:HWWPHUVKDJHQ� ����
:DKOEHWHLOLJXQJ�� ���
:DKOEHUHFKWLJWH� KDWWHQ�
%ULHIZDKO�EHDQWUDJW��'LH�
:DKOHUJHEQLVVH�� 

 

 

 

 

 

 

 

6�OIHOG� :HWWPHUVKDJHQ� 

*HZlKOWH�0LWJOLHGHU�� 
(FNKDUG�3LHSHU������6WLPPHQ� 
2OLYHU�6WUHLOHLQ������6WLPPHQ� 
-�UJHQ�6FKPLGW������6WLPPHQ� 
6DUDK�6FKUDPP������6WLPPHQ� 
'DU�EHU�KLQDXV�KDW�GHU�.LUFKHQ�
NUHLVYRUVWDQG�EHUXIHQ� 
+RUVW�+HOOPLVV�����6WLPPHQ� 
$QLTXH�%|EH�����6WLPPHQ�� 

*HZlKOWH�0LWJOLHGHU� 
0DUWLQD�6FKXSHWWD������6WLPPHQ� 
6XVDQQH�5HW]EDFK������6WLPPHQ� 
6LHJULG�+DDVH�������������6WLPPHQ� 
7KRPDV�:HQGW�����������6WLPPHQ� 
'DU�EHU�KLQDXV�KDW�GHU�.LUFKHQ�
NUHLVYRUVWDQG�EHUXIHQ�� 
+HQULNH�3U|KO�����6WLPPHQ� 
'DQLHOD�:HKPDQQ�����6WLPPHQ�� 



 

$P� 2VWHUVRQQWDJ� WXP�
PHOWHQ� VLFK� YLHOH� .LQGHU�
LQ�GHU�0DUNXVNLUFKH�]XP�
)DPLOLHQJRWWHVGLHQVW� PLW�
GHU� ]ZHLWHQ� 6�OIHOGHU�
Ä/XWVFKHUSUHGLJW³� �EHU�
GDV�7DVFKHQWXFK�GHU�0D�
ULD� 0DJGDOHQD�� 'LHVHP�

NOHLQHQ�$XIHUVWHKXQJVIHVW� LQ� GHU�.LU�
FKH� IROJWH� HLQ�JUR�HV�2VWHUHLHUVXFKHQ�
LP� .LUFKJDUWHQ�� 0DMD� )LVFKHU�� VHOEVW�
QRFK�]X�NOHLQ�]XP�6XFKHQ��EHNDP�GD�
I�U� DEHU� YRQ� DQGHUHQ�.LQGHUQ� NUlIWLJ�
6FKRNRODGH�]XJHVWHFNW�������� 

$QIDQJ�$SULO�EHVXFKWH�GHU�.RQILUHJL�
RQDONXUV� ����-��� PLW� 3DVWRULQ� 0�K�
ULQJ� GLH� NDWKROLVFKH� .LWD� 6W�� 0DULHQ�
XQG�EHVWDXQWH�HLQHQ�]DXEHUKDIWHQ�3DV�
VLRQVJDUWHQ�� GHQ� GLH� .LWD-.LQGHU� HU�
VWHOOW� KDWWHQ�� 'LH�
.RQILV� ZDUHQ� EH�
HLQGUXFNW�XQG�VSDQ�
QHQGH� *HVSUlFKH�
VFKORVVHQ� VLFK� DQ�
�EHU� -HVX� .UHX]L�
JXQJ� XQG� $XIHUVWH�
KXQJ����� 
 

$P� ��� $SULO� ����� XQWHUQDKPHQ� EHL�
DOOHUVFK|QVWHP�:HWWHU� GLH� QHXHQ� XQG�
DOWHQ�.LUFKHQYRUVWlQGH�VRZLH�GLH�0LW�
DUEHLWHU� GHU� .LUFKHQJHPHLQGHQ� 6�O�
IHOG�:HWWPHUVKDJHQ�VDPW�)DPLOLHQDQ�
KDQJ� HLQHQ� Ä%HWULHEVDXVIOXJ³� QDFK�
+LOGHVKHLP��8P������8KU�VWDUWHWH�GHU�
YROOEHVHW]WH� %XV� LQ� 6�OIHOG�� /DXWHV�
.LQGHUODFKHQ� XQG� *HVDQJ� EHJOHLWHW�
GLH�IU|KOLFKH�5XQGH�]XQlFKVW�]X�HLQHU�
)�KUXQJ�GXUFK�GHQ�NDWKROLVFKHQ�'RP��
-XQJ� XQG� DOW� ZDUHQ� EHHLQGUXFNW�� 0LW�
GHP� DQVFKOLH�HQGHQ� %HVXFK� GHU� 0L�
FKDHOLVNLUFKH� XQG� HLQHU� $QGDFKW� GRUW�
KDWWHQ� ZLU� GDPLW� JOHLFK� ]ZHL� 81(�
6&2-:HOWNXOWXUHUEHVWlWWHQ� JHVHKHQ��
1DFK�HLQHU�NOHLQHQ�6WlUNXQJ�LP�'RP�
UHVWDXUDQW� JLQJ� HV� ]XP� 5|PHU-� XQG�
3HOL]DHXV-0XVHXP�� ,Q� HLQHU� DXIZHQ�
GLJHQ� /HJR-$XVVWHOOXQJ� HUKLHOWHQ� ZLU�
(LQEOLFNH� LQ� .XOWXUZHOWHQ� XQVHUHU�
=HLWJHVFKLFKWH�� 'LH� .LQGHU� EHNDPHQ�
HLQH� H[WUD� )�KUXQJ��$QVFKOLH�HQG� VD�
�HQ� YLHOH� YRQ� XQV� QRFK� LQ� GHU� /HJR-
:HUNVWDWW� XQG� EDXWHQ� HLJHQH� /HJR-
:HOWHQ��DQGHUH�JHQRVVHQ�DXI�GHU�7HU�
UDVVH�.DIIHH�XQG�(LV��'HU�$XVIOXJ�KDW�
I�U�JXWH�6WLPPXQJ�JHVRUJW�XQG�ZHLWH�
UHV�.HQQHQOHUQHQ�XQWHUHLQDQGHU�EHIO��
JHOW�� HU� KDW� XQV� ]X� XQVHUHQ� DQVWHKHQ�
GHQ�$XIJDEHQ�PRWLYLHUW��ZDU�]XJOHLFK�
HLQ� $EVFKLHGVDXVIOXJ� GHUHU�� GLH� DXV�



 

GHQ� .LUFKHQYRUVWlQGHQ� DXVVFKHLGHQ��
'DVV�DXFK�VR�YLHOH�.LQGHU�PLWJHNRP�
PHQ� VLQG� ]HLJW�� ZLH�ZLFKWLJ� XQVHUHQ�
QHXHQ�.LUFKHQYRUVWlQGHQ�GLH�NOHLQHQ�
0HQVFKHQ�VLQG��(LQ�'DQN�DQ�3DVWRULQ�
0�KULQJ� I�U�GLH� ,GHH�XQG�'XUFKI�K�
UXQJ�GLHVHU�NOHLQHQ�7DJHVUHLVH�� 
6XVDQQH�5HW]EDFK��:HWWPHUVKDJHQ 
 

�����6HLW�GHU�9DNDQ]�LP�$SULO������
EHNRPPW� GHU� .LUFKHQNUHLV� :ROIV�
EXUJ-:LWWLQJHQ� HQGOLFK�ZLHGHU� HLQHQ�
QHXHQ� 6XSHULQWHQGHQWHQ�� 'HU�
��MlKULJH� 6WDGHU� 3DVWRU� &KULVWLDQ�
%HUQGW� ZXUGH� YRP� .LUFKHQNUHLVWDJ�
:ROIVEXUJ-:LWWLQJHQ� DOV� HLQ]LJHU�
.DQGLGDW� DP� ���� )HEUXDU� LP� HUVWHQ�
:DKOJDQJ� PLW� ��� YRQ� ��� 6WLPPHQ�
]XP� 1DFKIROJHU� YRQ� )UDX� 3URIHVVRU�
'U��+DQQD�/|KPDQQVU|EHQ�JHZlKOW�� 

6XSHULQWHQGHQW� &KULVWLDQ� %HUQGW�
EULQJW�YLHO�*HPHLQGH–�XQG�/HLWXQJV�
HUIDKUXQJ�PLW� XQG� VWHOOW� VHLQHQ� )�K�
UXQJVVWLO� XQWHU� GLH� hEHUVFKULIW��
Ä$QGHUH�VWDUN�PDFKHQ³��(U�ZXUGH� LQ�
+DQQRYHU�JHERUHQ��VWXGLHUWH�DE������
LQ�0�QVWHU��7H[DV��86$��XQG�*|WWLQ�
JHQ� (YDQJHOLVFKH� 7KHRORJLH�� 1DFK�
GHP� 9LNDULDW� LQ� 6W�� $OEDQL�� *|WWLQ�
JHQ�� XQG� DP� 3UHGLJHUVHPLQDU� /RF�
FXP� ZXUGH� HU� ����� 3DVWRU� LQ� GHU�
0DUNXV-.LUFKHQJHPHLQGH� LQ� 6WDGH��
ZR� HU� LQ� GHQ� OHW]WHQ� DQGHUWKDOE� -DK�
UHQ�PLW� HLQHU� YLHUWHO� 6WHOOH� DXFK�%H�
DXIWUDJWHU�I�U�GLH�1RWIDOOVHHOVRUJH�LP�
6SUHQJHO� 6WDGH� ZDU�� 'DU�EHU� KLQDXV�
NRQQWH�HU�GRUW�DOV�6XSHUYLVRU�I�U�3V\�
FKRGUDPD�� DOV� 9RUVLW]HQGHU� GHU� 6WD�
GHU�6WDGWJHPHLQGHQ��DOV�9RUVLW]HQGHU�
GHV� .LUFKHQNUHLV-6WUXNWXUDXVVFKXV-
VHV�XQG�DOV�0LWJOLHG�GHU�/DQGHVV\QR�
GH�ZHLWHUH�/HLWXQJVHUIDKUXQJHQ�VDP�
PHOQ�� &KULVWLDQ� %HUQGW� WULWW� VHLQHQ�
'LHQVW� DP� ���$XJXVW� ����� DQ�� VHLQH�
RIIL]LHOOH� $PWVHLQI�KUXQJ� ILQGHW�
DP� ���� 6HSWHPEHU� ����� XP� ������
8KU� LQ� GHU� &KULVWXVNLUFKH� :ROIV�
EXUJ� GXUFK� /DQGHVVXSHULQWHQGHQW�
'LHWHU�5DWKLQJ�VWDWW�� 



 

:LU�WUDXHUQ�XP� 

+HUPDQQ�+ROODQG 
��������������������������� 

 

.XU]� YRU� 2VWHUQ� PXVVWHQ� ZLU� $EVFKLHG� QHKPHQ� YRQ� XQVHUHP� .LUFKHQYRU�
VWDQGVPLWJOLHG�+HUPDQQ�+ROODQG��6HLQH���-MlKULJH�0LWDUEHLW�LP�.LUFKHQYRU�
VWDQG�ZDU�HLQH�ZHUWYROOH�+LOIH�I�U�XQVHUH�*HPHLQGHQ��LQVEHVRQGHUH�EHL�%DX�
PD�QDKPHQ�DQ�GHQ�,QQHQ–�XQG�$X�HQDQODJHQ�LQ�:HWWPHUVKDJHQ�UXQG�XP�GLH�
.LUFKH�XQG�*HPHLQGHKDXV�XQG�EHL�DOOHQ�3DFKWDQJHOHJHQKHLWHQ��(U�KDW�XQV�DQ�
VR�YLHOHQ�6WHOOHQ�PD�JHEOLFK�XQWHUVW�W]W�VRZRKO�GXUFK�SUDNWLVFKHQ�(LQVDW]�DOV�
DXFK�PLW�IDFKPlQQLVFKHP�5DW��6HLQH�EHVRQQHQH��UXKLJH�$UW�XQG�VHLQH�(UIDK�
UXQJHQ�DXI�YLHOHUOHL�*HELHWHQ�KDEHQ�XQV�LPPHU�JHKROIHQ�$XIJDEHQVWHOOXQJHQ�
JHUHFKW�XQG�HLQYHUQHKPOLFK�]X�O|VHQ� 
:LU�GHQNHQ�DQ�LKQ�YROO�+RFKDFKWXQJ�XQG�'DQNEDUNHLW��8QVHU�0LWJHI�KO�JLOW�
VHLQHU�)DPLOLH��GLH�HLQHQ�ZXQGHUEDUHQ�0HQVFKHQ�YHUORUHQ�KDW��)�U�GLH�)DPL�
OLH�HUELWWHQ�ZLU�GHQ�6HJHQ�*RWWHV� 

'LH�.LUFKHQYRUVWlQGH�DXV�:HWWPHUVKDJHQ�XQG�6�OIHOG� 

8QVHU� 

%HVXFKVGLHQVW�
SDXVLHUW� 

:LU� HULQQHUQ�
QRFK� HLQPDO�
GDUDQ�� GDVV� GHU�
%HVXFKVGLHQVW�

SDXVLHUW�XQG�HLQH�6DEEDW]HLW�]XU�%HVLQ�
QXQJ�HLQJHOHJW�KDW��XP�JHPHLQVDP�PLW�
GHQ�QHXHQ�.LUFKHQYRUVWlQGHQ�LQ�5XKH�
]X��EHUOHJHQ��ZLH�GLH�=XNXQIW�GHV�%H�
VXFKVGLHQVWNUHLVHV�LQ�XQVHUHQ�*HPHLQ�

GHQ� DXVVHKHQ� NDQQ�� hEHU� QHXH� .RQ�
]HSWH� XQG� ,GHHQ� ZHUGHQ� 6LH� KLHU� LP�
*HPHLQGHEULHI�LQIRUPLHUW�� 

6RODQJH�GHU�%HVXFKVGLHQVW�SDXVLHUW��
ODVVHQ� 6LH� ELWWH� XQEHGLQJW� 3DVWRULQ�
0�KULQJ� SHUV|QOLFK� ZLVVHQ�� ZHQQ�
6LH� HLQHQ� %HVXFK� Z�QVFKHQ� RGHU�
PLWEHNRPPHQ�� GDVV� LUJHQGZR� HLQ�
%HVXFK� JHZ�QVFKW� RGHU� Q|WLJ� LVW�
������-���������� 

,KUH�.LUFKHQYRUVWlQGH�� 



 

/LHEH�6�OIHOGHULQQHQ�XQG�6�OIHOGHU�� 

)�U�GHQ����� -XQL� ����� KRIIHQ�ZLU�DXI�
EHVWP|JOLFKHV�:HWWHU��:LU� IHLHUQ� GHQ�
�����*HEXUWVWDJ�XQVHUHU�0DUNXVNLUFKH�
XQG�GHU�%LVFKRI�NRPPW�� 

%HUHLWV�DE� ��8KU�ZHUGHQ�ZLU�PRUJHQV�
PLW�8QWHUVW�W]XQJ� QDKH]X� DOOHU�9HUHL�
QH� 6�OIHOGV� .LUFKJDUWHQ�� 3IDUUKRI� XQG�
*HPHLQGHKDXV� I�U� 6LH� IHUWLJ� KHUULFK�
WHQ�� 

/DXVFKHQ� 6LH� GHP� GUHLIDFKHQ� *OR�
FNHQ-)HVWUXI� XP� ����� 8KU�� ����� XQG�
�����8KU�� 

:LU�YHUVDPPHOQ�XQV�]X�XP�������8KU�
LP� .LUFKJDUWHQ�� XP� JHPHLQVDP� PLW�
XQVHUHU� -XELOlXPVEDQG� �EHVWHKHQG� DXV�
1DWDOLD� %DUWRV� �*HVDQJ��� 7KRPDV�
6WXFKOLN� �.H\ERDUG�*HVDQJ��� 0DUN�
.HOWLQJ� �%DVV��� &KULVWLDQ� 6WUHLOHLQ�
�6FKODJ]HXJ�*HVDQJ��� GLH� *RWWHV�
GLHQVWOLHGHU� ]X� �EHQ� XQG� XQV� HLQ]X�
VWLPPHQ�DXI�GHQ�%LVFKRIVEHVXFK��'HQ�
NHQ� 6LH� EHL� 6RQQHQZHWWHU� DQ� 6RQQHQ–�
XQG�0�FNHQVFKXW]��EHL�OHLFKWHP�5HJHQ�
DQ�5HJHQVFKXW]��:HU�XQJHUQ�DXI�%LHU�

]HOWElQNHQ�VLW]��P|JH�VLFK�HLQIDFK�VHL�
QHQ� EHTXHPHQ� *DUWHQVWXKO� PLWEULQ�
JHQ��3ODW]� LP�.LUFKJDUWHQ� JLEW� HV� GD�
I�U�JHQXJ��/DVVHQ�6LH�VLFK�DQ�GHQ�YHU�
VFKLHGHQHQ� =XJlQJHQ� YRQ� XQVHUHQ�
.RQILV�PLW�HLQHP�/LHGEODWW�DXVVWDWWHQ�
XQG� IU|KOLFK� EHJU��HQ��1XU� EHL� 6WDUN�
UHJHQ� ILQGHW� GHU� *RWWHVGLHQVW� ,1� GHU�
0DUNXVNLUFKH� VWDWW�� GDQQ� PLW� 6RQGHU�
EHVWXKOXQJ� XQG� HLQHU� $NXVWLN�EHUWUD�
JXQJ�LQ�HLQ�$X�HQ]HOW�� 

=XP� *RWWHVGLHQVW� HUZDUWHQ� ZLU� DXFK�
HLQH� Ä%XVODQGXQJ³� IUHXQGOLFKHU� 0HQ�
VFKHQ�DXV�XQVHU�EHIUHXQGHWHQ�.LUFKHQ�
JHPHLQGH� 6�OIHOG� LQ� 6FKOHVZLJ-
+ROVWHLQ� PLW� LKUHP� 3DVWRU� 6WHIIHQ�
3DDU�� HEHQVR� &KULVWHQ� DXV� XQVHUHQ�
1DFKEDUNLUFKHQJHPHLQGHQ��� 

 

 

 

 

 

 

 

8P�
�����8KU�ZHUGHQ�]XP�*RWWHVGLHQVWEH�
JLQQ�/DQGHVELVFKRI�5DOI�0HLVWHU�XQG�
XQVHUH� EHLGHQ�.LUFKHQYRUVWlQGH� IHLHU�
OLFK� LQ� GHQ� .LUFKJDUWHQ� ]LHKHQ�� Ä����
-DKUH�0DUNXVNLUFKH�'HQNµPDO�DQGHUV³�
-�]X�GLHVHP�7KHPD�ZLUG�XQVHU�/DQGHV�
ELVFKRI�GLH�3UHGLJW�KDOWHQ�� 



 

1DFK�GHP�*RWWHVGLHQVW� LVW� DOOHQ�*RW�
WHVGLHQVWEHVXFKHUQ� DXFK� HLQH� SHUV|Q�
OLFKH�9HUDEVFKLHGXQJ�GXUFK�GHQ�/DQ�
GHVELVFKRI�P|JOLFK� 

+LQZHLV��'HQ�JDQ]HQ�7DJ��EHU�JLEW�HV�
HLQHQ� NRVWHQORVHQ� )DKUGLHQVW� ������
I�U� EHWDJWHUH� *HPHLQGHJOLHGHU� RGHU�
VROFKH� RKQH� $XWR�� GDPLW� DXFK� GLHVH�
HLQIDFK� XQG� XQNRPSOL]LHUW� ]XP� )HVW�
NRPPHQ�N|QQHQ��%LWWH�UXIHQ�6LH�GD]X�
HLQIDFK� LQ� GHU�:RFKH� YRUKHU� LP�*H�
PHLQGHE�UR�DQ� �0R���'R�����-������
8KU� �����-������� KLQWHUODVVHQ� 6LH�
ELWWH� ,KUH� 7HOHIRQQXPPHU�� IDOOV� 6LH�
XQV�QLFKW�HUUHLFKHQ�� 

0LW� (QGH� GHV� )HVWJRWWHVGLHQVWHV� EH�
JLQQW� XQVHU� *HPHLQGHIHVW� UXQG� XP�
GLH�0DUNXVNLUFKH�� 

)�U� GDV� OHLEOLFKH� :RKO� LVW� JHVRUJW��
6RQVW� VWHKW� HU� LP� 'HVLJQHU� 2XWOHW�
&HQWHU� LQ� :ROIVEXUJ� RGHU� EHUHLFKHUW�
PLW� H[NOXVLYHP� &DWHULQJ� VR� PDQFKH�
*DUWHQSDUW\�RGHU�+RFK]HLW�LQ�GHU�JDQ�
]HQ�5HJLRQ��$P�����-XQL�NRPPW�HU�]X�
XQV� PLW� KRFKZHUWLJHU� &XUU\ZXUVW�
XQG� 3RPPHV� YRQ� QLHGHUVlFKVLVFKHQ�
.DUWRIIHOQ��'HQQLV�6FKUDPP�PLW� VHL�
QHP� VHOEVW� JHEDXWHQ� Ä+RWFDU�
)RRGWUXFN³�� LP�*HSlFN�QDW�UOLFK� VHL�
QH� DEVROXW� OHJHQGlUH� &XUU\VDXFH��
'HQN�PDO�DQGHUV��GHQN�PDO�&XUU\�� 

%HL� GHQ� WDSIHUHQ� 'DPHQ� XP� 6LJULG�
+DDVH� YRUP� *HPHLQGHKDXV� EHNRP�
PHQ� 6LH� OHFNHUH� *XODVFKVXSSH� DXV�
GHU�.LUFKHQNUHLVN�FKH�� 

,P�*HPHLQGHKDXV� N�PPHUQ� VLFK� GLH�
HUIDKUHQHQ� 'DPHQ� LP� Ä'HQNµPDO�
DQGHUV-&DIp³� YRP� 7LVFKOHLQ-GHFN-
'LFK� XQG� '5.� XP� .DIIHH� ��¼�� XQG�
.XFKHQ� �JHJHQ� 6SHQGH��� ,P�3IDUUKRI�
JLEW�HV�DX�HUGHP�GHQ�(LVZDJHQ� 6DQ�
0DUFR� XQG�QDW�UOLFK�*HWUlQNH�LQNOX�
VLYH�)DVVELHU��LP�%HUHLFK�GHV�.LQGHU�
IHVWHV�HLQHQ�:DIIHOVWDQG�GHU�.RQILV�� 

'LH� $OWH� *DUGH� NRPPW� PLWWDJV� ]X�
%HVXFK�� XQV� HUZDUWHW� HLQ� KHLWHUHV�
&KRUSURJUDPP�XQWHU�GHU�/HLWXQJ�YRQ�
3HWHU� 'XVFKQLJ�� $QNH� 6\GHOO� LVW� PLW�
GHP� '5.-)UDXHQFKRU� GDEHL�� GHU�
0lQQHUFKRU� 6�OIHOG�(KPHQ�)DOOHUV-
OHEHQ� HEHQVR� ZLH� GHU� 3RS–� XQG�
*RVSHOFKRU�� 



 

 3DUDOOHO� ]XP� 0XVLNSURJUDPP� ILQGHW�
KLQWHQ�LP�3IDUUKDXVJDUWHQ�LQ�5LFKWXQJ�
*UXQGVFKXOH� HLQ� EXQWHV� .LQGHUIHVW�
VWDWW��(LQH�JUR�H�'VFKXQJHO-+�SIEXUJ��
HLQH� VSDQQHQGH�.LUFKHQUDOOH\�XP�XQG�
LQ� GHU� 0DUNXVNLUFKH�� GD]X� ]DKOUHL�
FKH�6SLHO–�XQG�%DVWHODNWLRQHQ��%XW�
WRQPDVFKLQH�� .LQGHUVFKPLQNHQ��
$XFK� I�U� .OHLQNLQGHU� ZLUG� HV� HLQ�
$QJHERW� JHEHQ�� 'DV� .LJR-7HDP�
PLW�8QWHUVW�W]XQJ� GHU�*UXQGVFKXOH�
6�OIHOG�XQG�GHU�.LWD�6W��0DULHQ�6�O�
IHOG�IUHXHQ�VLFK�VHKU�DXI�GHQ�1DFK�
PLWWDJ�� 8QVHUH� 3IDUUVFKHXQH� YHU�
ZDQGHOW�VLFK�LQ�HLQH�(U]lKOVWXEH��LQ�
GHU� DE� ��� 8KU� GLH� %LEHOHU]lKO�
PlXVH� DXV� GHP� 6�OIHOG� LQ� 6FKOHV�
ZLJ-+ROVWHLQ�DXIWUHWHQ�-�ZDV�JDQ]�%H�
VRQGHUHV�� 

(WZD�������8KU�JLEW�HV�HLQH�6LHJHUHK�
UXQJ� GHV� JUR�HQ� 0DOZHWWEHZHUEHV�
Ä0DUNXVNLUFKH� -� 0DO� PDO� DQGHUV�³�
.LQGHU�N|QQHQ�ELV�]XP����-XQL�����HLQ�
'LQ$�-.XQVWZHUN���GDVV� LP�ZHLWHVWHQ�
6LQQH�PLW�GHU�0DUNXVNLUFKH�]X�WXQ�KDW�
PLW� 7XVFKH�� %XQWVWLIWH�� )LO]VWLIWH��
6WHPSHOWHFKQLN�JHVWDOWHQ� -�GHU�.UHDWL�
YLWlW� VLQG�NHLQH�*UHQ]HQ�JHVHW]W��(LQ�
IDFK� 1DPH�� $OWHU�� $GUHVVH� XQG� 7HOH�
IRQQXPPHU� DXI� GLH� 5�FNVHLWH� VFKUHL�
EHQ�XQG�LP�*HPHLQGHE�UR��GHU�*UXQG�
VFKXOH�6�OIHOG�RGHU�GHU�NDWK��.LWD�6�O�
IHOG� HLQUHLFKHQ�� (V� JLEW� ULFKWLJ� WROOH�
3UHLVH�]X�JHZLQQHQ�� 

 

$E� ������ 8KU� HUZDUWHQ�ZLU�GDQQ�GLH�
ÄIOH[LEHOVWH�%DQG³�GHU�:HOW��'LH�%LJ�
EDQG� 7DSSHQEHFN� NRPPW� ]X� %HVXFK��
6FKODJHU�� 3RS�� *URRYH� XQG� 6ZLQJ—
ODVVHQ�6LH�VLFK�EHJHLVWHUQ�� 

$P�9HUNDXIVVWDQG� GHU� 0DUNXVVWLI�
WXQJ� VLQG� XQVHUH� QHX� DXIJHOHJWHQ�
0DUNXVNLUFKHQI�KUHU� NlXIOLFK� ]X�
HUZHUEHQ��+LHU�JLEW�HV�DXFK�GHQ�OHFNH�
UHQ�Ä0DUNYVWURSIHQ³��QHXH�3RVWNDUWHQ��
-XELOlXPVEULHIPDUNHQ� XQG� PDQFKHV�
DQGHUH�� 

$Q� ]DKOUHLFKHQ� 6WHKWLVFKHQ� XQG� 6LW]�
JHOHJHQKHLWHQ�VLQG�6LH�GHQ�JDQ]HQ�7DJ�
�EHU�HLQJHODGHQ�PLWHLQDQGHU� LQV� *H�
VSUlFK� ]X� NRPPHQ� �EHU�XQVHUH�.LU�
FKH��'HQNµ�PDO�DQGHUV��'HQN�'LU�HLQH�
.LUFKH�� GLH� =XNXQIW� KDW�� +HU]OLFKH�
(LQODGXQJ�]X�XQVHUHP�)HVW� 

,KUH�.LUFKHQYRUVWlQGH�DXV�6�OIHOG�XQG�
:HWWPHUVKDJHQ� 



 

 

�6RQGHUHGLWLRQ� 
]XP����MlKULJHQ�-XELOlXP 

�Ğƌ�ͣDĂƌĐǀƐƚƌŽƉĨĞŶ͞�ŝƐƚ�ĞŝŶ�DĂŶƵĨĂŬƚƵƌƉƌŽĚƵŬƚ͗ 
�Ğƌ�&ƌƵĐŚƚĂŶƚĞŝů�ŝƐƚ�ĞǆƚƌĞŵ�ŚŽĐŚ͕� 

ƐŽ�ĚĂƐƐ�ĞŝŶ�ĂƌŽŵĂƌĞŝĐŚĞƌ�>ŝŬƂƌ�ĞŶƚƐƚĂŶĚĞŶ�ŝƐƚ͘� 
�ƌ�ǁƵƌĚĞ�ĞŝŐĞŶƐ�Ĩƺƌ�ĚĂƐ� 

ϳϬϬũćŚƌŝŐĞ�:ƵďŝůćƵŵ�ĚĞƌ�^ƺůĨĞůĚĞƌ�DĂƌŬƵƐŬŝƌĐŚĞ� 
ŝŵ�:ƵŶŝ�ϮϬϭϴ�ŬƌĞŝĞƌƚ�ƵŶĚ�ƉƌŽĚƵǌŝĞƌƚ͘ 

 

:LU�GDQNHQ�+HUUQ�/�EEHFNH-*U�QKDJHQ�XQG�VHLQHP�7HDP�YRQ�+HU]HQ�I�U�
GLHVHQ�NUHDWLYHQ�XQG�V��-IO�VVLJHQ�%HLWUDJ�]X�XQVHUHP�)HVW�� 

:LU�KDEHQ�SURELHUW��6FKPHFNW��/RKQW�VLFK��$XI�GLH�QlFKVWHQ������3URVLW�� 



 

)RWR-'RNXPHQWDWLRQ�YRQ�6�OIHOGV 
�����-DKU-)HLHU OLHJW�YRU�� 

'DV�-XELOlXP�LQ�%LOGHUQ��HLQH�IRWRJUDILVFKH�
'RNXPHQWDWLRQ�XQVHUHU�6�OIHOGHU�����--DKU
-)HLHU��NDQQ�I�U�������¼�HUZRUEHQ�ZHUGHQ��
,Q�GLHVHP�%LOGEDQG�ZLUG�QRFKPDOV�DOOHV�
IHVWJHKDOWHQ��ZDV�6�OIHOG��VHLQH�%�UJHU��VHL�
QH�9HUHLQH�PLWVDPW�GHU�.LUFKH�YRP�����-
����$XJXVW������DXI�GLH�%HLQH�JHVWHOOW�KD�
EHQ��hEHU�����)RWRV��VlPWOLFKH�=HLWXQJVDU�
WLNHO�JHEXQGHQ�LQ�+DUGFRYHU��(UKlOWOLFK�LQ�
GHU�769�*HVFKlIWVVWHOOH��GLHQVWDJV���-���
8KU���EHLP�6�OIHOGHU�.RUQ�RGHU�XQWHU� 
FKURQLN#WVYVXHOIHOG�GH��$XFK�EHL�XQVHUHP����MlKULJHQ�.LUFKHQMXELOlXP�DP�
����������EHVWHKW�GLH�0|JOLFKNHLW��GLHVH�HLQPDOLJH�=XVDPPHQIDVVXQJ�]X�HU�
ZHUEHQ��(V�VWHOOW�TXDVL�GDV��L-7�SIHOFKHQ�XQG�GLH�9ROOHQGXQJ�YRQ������-DKUH�
6�OIHOG�GDU�XQG�VROOWH�LQ�NHLQHP�6�OIHOGHU�+DXVKDOW�IHKOHQ���)�U�DOOH��GLH�GDEHL�
ZDUHQ��LVW�HV�MHGHQIDOOV�HLQH�WROOH�(ULQQHUXQJ�DQ�GLH�3DUW\�GHV�-DKUWDXVHQGV� 



 

� 
0RQDWVVSUXFK�-XQL� 

Ä9HUJHVVW�GLH�*DVWIUHXQGVFKDIW�QLFKW��GHQQ�GXUFK�VLH�KDEHQ�HLQLJH�� 
RKQH�HV�]X�DKQHQ��(QJHO�EHKHUEHUJW�³��+HEU������� 

6R�����-XQL ���6RQQWDJ�QDFK�7ULQLWDWLV� 

 6�OIHOG 
 
 
 
 
 
� 
� 

�����8KU�*RWWHVGLHQVW�]XU� 
(LQI�KUXQJ�GHU�QHXHQ�.LUFKHQYRUVWlQGH�I�U�
6�OIHOG�XQG�:HWWPHUVKDJHQ�XQG�]XJOHLFK� 
9HUDEVFKLHGXQJ� GHUHU�� GLH� LKUHQ�'LHQVW� LQ� GHQ�
.LUFKHQYRUVWlQGHQ�EHHQGHQ��PLW�$EHQGPDKO 
PLW�3DVWRULQ�/DULVVD�$QQH�0�KULQJ� 
*DVW��'HU�.LQGHUJRVSHOFKRU�Ä*RVSHO.LGV³� 
���������XQWHU�/HLWXQJ�YRQ�,UHQH�0H]HGMUL� 

6R������-XQL� ����-DKUH�0DUNXVNLUFKH�6�OIHOG�'HQNµ�PDO�DQGHUV�� 
������8KU�/LHGHU�HLQVLQJHQ�PLW�-XELOlXPVEDQG� 
������8KU�2SHQ-$LU-)HVWJRWWHVGLHQVW� 
�������������������PLW�/DQGHVELVFKRI�5DOI�0HLVWHU� 
'DQDFK��JUR�HV�*HPHLQGH–�XQG�.LQGHUIHVW� 

�VLHKH�5�FNVHLWH�*HPHLQGHEULHI�� 
%HL�6WDUNUHJHQ��*RWWHVGLHQVW�LQ�GHU�0DUNXVNLUFKH�XQG�$NXVWLN-
hEHUWUDJXQJ�LQ�HLQ�=HOW�YRU�GHU�.LUFKH� 
 

 
6R������-XQL� 

 :HWWPHUVKDJHQ 
6�OIHOG 

�������8KU� 
������8KU���MHZHLOV� 
3UHGLJWJRWWHVGLHQVW�PLW�3�L�5��.ODXV�:XQVFK� 

6R������-XQL� (KPHQ ������8KU������ 
5HJLRQDOH�6RPPHUNLUFKH�(KPHQ 
$QOlVVOLFK�GHU�9HUDEVFKLHGXQJ� 
YRQ�3DVWRU�+DUWPXW�.HLWHO�LQ�GHQ�5XKHVWDQG� 

0RQDWVVSUXFK�-XOL� 
6lHW�*HUHFKWLJNHLW�XQG�HUQWHW�QDFK�GHP�0D�H�GHU�/LHEH��3IO�JHW�HLQ�1HXHV��VRODQJH�

HV�=HLW�LVW��GHQ�+(551�]X�VXFKHQ��ELV�HU�NRPPW��XQG�*HUHFKWLJNHLW��EHU�HXFK� 
UHJQHQ�OlVVW� �+RV��������� 

6R�����-XOL 
 
��������8KU�
.LJR�LQ�6�OIHOG�
]XP�7KHPD�
Ä:�VWH³�� 

5DWKDXVSODW] 
:ROIVEXUJ� 

������8KU�� 
=HQWUDOHU�gNXPHQLVFKHU�)HVWJRWWHVGLHQVW�GHU�
$&.�DQOlVVOLFK�GHV�����6WDGWJHEXUWVWDJV�YRQ�
:ROIVEXUJ 
3UHGLJW��/DQGHVVXSHULQWHQGHQW�'LHWHU�5DWKLQJ�� 

 
���6RQQWDJ�QDFK�7ULQLWDWLV� 



 

� 
6R�����-XOL� ���6RQQWDJ�QDFK�7ULQLWDWLV� 

 �������������0|UVH ������8KU 5HJLRQDOH�6RPPHUNLUFKH�0|UVH 
 

6R������-XOL� ���6RQQWDJ�QDFK�7ULQLWDWLV� 

 :HWWPHUVKDJHQ 
6�OIHOG�� 

�����8KU� 
������8KU� 

 

3UHGLJWJRWWHVGLHQVW�PLW�/HVHSUHGLJW�
/HNWRU�0DWWKLDV�:XQVFK� 

6R������-XOL� ���6RQQWDJ�QDFK�7ULQLWDWLV� 

 6�OIHOG� ������8KU� 3UHGLJWJRWWHVGLHQVW�PLW�/HVHSUHGLJW� 
/HNWRULQ�5LWD�%HFNHU� 

6R������-XOL� ���6RQQWDJ�QDFK�7ULQLWDWLV� 

 )DOOHUVOHEHQ� ������8KU� 5HJLRQDOH�6RPPHUNLUFKH� 
)DOOHUVOHEHQ� 

0RQDWVVSUXFK�$XJXVW� 
*RWW�LVW�/LHEH��XQG�ZHU�LQ�GHU�/LHEH�EOHLEW�� 

EOHLEW�LQ�*RWW�XQG�*RWW�EOHLEW�LQ�LKP� ���-RK������� 

6D�����$XJXVW ���8KU�7DXIJRWWHVGLHQVW�LQ�(KPHQ� 
���8KU�7DXIJRWWHVGLHQVW�LQ�6�OIHOG��MHZHLOV�PLW�3Q��0�KULQJ� 

6R�����$XJXVW ����6RQQWDJ�QDFK�7ULQLWDWLV� 

��������PLW�.LJR� 
ÄGUDX�HQ³� 

6�OIHOG� ������8KU� 5HJLRQDOH�6RPPHUNLUFKH� 
6�OIHOG��PLW�3Q��0�KULQJ� 



 

6DPVWDJ�� 
����$XJXVW� 

6�OIHOG �����8KU� *RWWHVGLHQVW�]XU� 
(LQVFKXOXQJ� 
PLW�3Q��0�KULQJ 

 6�OIHOG� ������8KU 7UDXXQJ�YRQ� 
1LFROH�XQG�)ORULDQ�+�OOHU� 
PLW�3Q��0�KULQJ� 

6R������$XJXVW� ����6RQQWDJ�QDFK�7ULQLWDWLV�  

 6�OIHOG�� 
 
 

 

������8KU 
 

 

*RWWHVGLHQVW�DQOlVVOLFK�GHU�
-XEHONRQILUPDWLRQHQ� 
PLW�$EHQGPDKO 
PLW�3Q��0�KULQJ 

6R������$XJXVW� ����6RQQWDJ�QDFK�7ULQLWDWLV� 

 6�OIHOG ������8KU %HJU��XQJVJRWWHVGLHQVW�GHV�
QHXHQ�UHJLRQDOHQ� 
.RQILNXUVHV�����-�����PLW�
3Q��0�KULQJ�XQG�7HDP� 

 6�OIHOG� ������8KU� 7DXIJRWWHVGLHQVW� 
PLW�3Q��0�KULQJ� 

6R������$XJXVW� ����6RQQWDJ�QDFK�7ULQLWDWLV� 

 :HWWPHUVKDJHQ 
6�OIHOG� 

�����8KU� 
������8KU� 

MH�3UHGLJWJRWWHVGLHQVW� 
PLW�/HVHSUHGLJW�XQG� 
/HNWRULQ�8WD�<D]GL� 

0RQDWVVSUXFK�6HSWHPEHU� 
*RWW�KDW�DOOHV�VFK|Q�JHPDFKW�]X�VHLQHU�=HLW��DXFK�KDW�HU�GLH�(ZLJNHLW�LQ�LKU�+HU]�JHOHJW��QXU�
GDVV�GHU�0HQVFK�QLFKW�HUJU�QGHQ�NDQQ�GDV�:HUN��GDV�*RWW�WXW��ZHGHU�$QIDQJ�QRFK�(QGH�� 

;WƌĞĚ�ϯ͕ϭϭͿ 

6R�����6HSW� ����6RQQWDJ�QDFK�7ULQLWDWLV�� 

.,*2�]XP�7KHPD�
Ä6WDUNH�.LQGHU—
.LQGHU�VWlUNHQ³� 

6�OIHOG������ 
����������� 

�����8KU� 3UHGLJWJRWWHVGLHQVW 
PLW�3UlGLNDQW�3HLHU� 

6R�����6HSW�� ����6RQQWDJ�QDFK�7ULQLWDWLV�� 

 :HWWPHUVKDJHQ 
6�OIHOG 

�����8KU 
������8KU 

3UHGLJWJRWWHVGLHQVW� 
PLW�3Q��0�KULQJ 



 

'LH� QlFKVWHQ� .LQGHUJRWWHVGLHQVWH� � �DXFK� I�U� .LQGHU� DXV�
:HWWPHUVKDJHQ��$OOHQE�WWHO� XQG� -HOSNH�� ILQGHQ� LP�*HPHLQ�
GHKDXV�6�OIHOG�VWDWW�� 

· 0DOZHWWEHZHUE�Ä0DO�PDO�DQGHUV³�ELV�'R���������9JO��
+LQZHLVH�YRUQH� 

· ������*UR�HV�.LQGHUIHVW�LP�3IDUUJDUWHQ 
· �������������8KU�.,*2�7KHPD�:�VWH� 
· �����������8KU�Ä.,*2�UHJLRQDO�GUDX�HQ�³��SDUDOOHO��UH�
JLRQDOH�6RPPHUNLUFKH�� 

· 6DPVWDJ��������.,1'(5%,%(/7$*�PLW�3DVWRULQ�0�K�
ULQJ�XQG�7HDP�YRQ���ELV����8KU�PLW�HLQIDFKHP�0LWWDJ�
HVVHQ� >(U�ILQGHW�VWDWW��ZHQQ�VLFK�DXVUHLFKHQG�.LQGHU�XQG�KHOIHQ�
GH� 7HDPHU�0�WWHU� DQPHOGHQ�� ELWWH� GDKHU� $QPHOGXQJ� ELV� ��� $X�
JXVW�LP�*HPHLQGHE�UR@� 

· �����.,*2��6WDUNH�.LQGHU�-�.LQGHU�VWlUNHQ� 
(V�IUHXHQ�VLFK�DXI�(XHU�.RPPHQ�GDV�.LJR-7HDP�� 
���������������������������������+HQULNH��6DUDK�XQG�6XVDQQH� 

 

)�U�GLH�.OHLQVWHQ� 

(OWHUQ-.LQG-*UXSSH��DE����0RQDWH���'R�����—��8KU�3IDUUVFKHXQH�6�OIHOG� 
6SLHOJDUWHQ��DE����0RQDWH���0R��0LW��-���8KU�3IDUUVFKHXQH�6�OIHOG� 

$QPHOGXQJ�XQG�,QIRUPDWLRQ�MHZHLOV�EHL��&DUPHQ�0DD��������-������� 

.LQGHUJRWWHVGLHQVW� 

$P�6DPVWDJ�� 
GHQ������$XJXVW�ILQGHW�XP�

��8KU� 
LQ�GHU� 

0DUNXVNLUFKH�6�OIHOG� 
HLQ� 

(LQVFKXOXQJVJRWWHVGLHQVW�
PLW�3DVWRULQ�0�KULQJ�VWDWW�� 

+HU]OLFKH�(LQODGXQJ� 
DQ�DOOH� 

$OOH�QHXHQ�(UVWNOlVVOHULQ�
QHQ�XQG�(UVWNOlVVOHU�HUKDO�
WHQ�HLQ�NOHLQHV�*HVFKHQN�� 



 



 

+HU]OLFKH�(LQODGXQJ�]XU�.RQILUPDQGHQ]HLW� 

$OOH�� GLH� QDFK� GHQ� � 6RPPHUIHULHQ� LQ� GLH� VLHEWH�
6FKXONODVVH�JHKHQ�XQG�RGHU� �ELV�6RPPHU�GHV�-DK�
UHV� ����� ��� -DKUH� DOW� ZHUGHQ�� N|QQHQ� VLFK� ]XP�
QHXHQ� UHJLRQDOHQ� .RQILUPDQGHQNXUV� DQPHOGHQ��
8QWHUODJHQ� XQG� ,QIRV� ILQGHQ� VLFK� DXI� XQVHUHU�
+RPHSDJH�� ZZZ�NLUFKH-VXHOIHOG�GH� !� 6HUYLFH� !�
.RQILUPDWLRQ��:LU�EHJU��HQ�GLH�QHXHQ�.RQILV�DP�
���� $XJXVW� XP� ������ 8KU� LQ� HLQHP� UHJLRQDOHQ�
*RWWHVGLHQVW�LQ�GHU�0DUNXVNLUFKH�LQ�6�OIHOG�� 

 

 

 

 

 

 

=X� XQVHUHU� .RQILUPDWLRQ� ZXUGHQ�
ZLU� PLW� ]DKOUHLFKHQ� *O�FNZ�Q�
VFKHQ�XQG�*HVFKHQHQ�EHGDFKW��*H�
PHLQVDP�P|FKWHQ�ZLU� DXI� GLHVHP�
:HJH��DXFK�LP�1DPHQ�XQVHUHU�(O�
WHUQ��'$1.(�VDJHQ�� 

/XLVD�0�OOHU��/HD�XQG�6DUDK�5�GL�
JHU��(PLO\�=HOGHU�XQG�0DLN�9RON� 

����(,1/$'81*�=80�.21=(57���� 

����$XJXVW�XP����8KU� 

0DUNXVNLUFKH�6�OIHOG�� 
.LQGHU-�XQG�-XJHQGNDQWRUHL�)�UVWHQZDOGH�� 

PLW�,QVWUXPHQWDOLVWHQ�XQG�6ROLVWHQ� 

/ H L W X Q J � � � .0' �* H R U J � 3 R S S  

'LH�.LQGHU-�XQG�-XJHQGNDQWRUHL�)�UVWHQ�
ZDOGH�VLQJW�LQ�LKUHP�GLHVMlKULJHQ�&KRU�
IDKUWSURJUDPP�0RWHWWHQ�XQG�/LHGVlW]H�
YRQ�+HLQULFK�6FK�W]��-RKDQQ�+HUPDQQ�
6FKHLQ��*RWWIULHG�$XJXVW�+RPLOLXV��)HOL[�0HQGHOVVRKQ-

%DUWKROG\�XQG�DQGHUHQ� 



 

0HQVFKHQ�LP�%OLFN� 

,KUHQ�JHPHLQVDPHQ�(KHZHJ�OLH�HQ�VHJQHQ�� 

�������6DUDK�.ULVWLQ�XQG�0DWWKLDV�0DUZHGH�LQ�6�OIHOG 

(LQHQ�*RWWHVGLHQVW�]XU�*ROGKRFK]HLW�IHLHUWHQ� 

��������,QJULG�XQG�(JRQ�:HKPDQQ�LQ�:HWWPHUVKDJHQ� 

:LU�KDEHQ�LQ�*RWWHV�+DQG�EHIRKOHQ�� 

�������+RUVW�%HQNH�LQ�6�OIHOG 

�������+HUPDQQ�+ROODQG�LQ�:HWWPHUVKDJHQ 

�������+HOPXW�.DVVHO�LQ�6�OIHOG 

�������:LOO\�-RDFKLP�LQ�:HWWPHUVKDJHQ 

�������:ROIJDQJ�+DQV�.LPPHO�LQ�:HWWPHUVKDJHQ 

�������(GXDUG�5RWK�LQ�6�OIHOG� 

�������:DOWUDXG�%UDWWNH�LQ�6�OIHOG� 

:LU�IUHXHQ�XQV��EHU�GLH�7DXIH�YRQ� 

�������5XG\�)HUUHO�3LHSHU�LQ�6�OIHOG 

�������+HQULN�)LQQ�0DUZHGH�LQ�6�OIHOG 

'$7(16&+87=� 



 

+HU]OLFKH�(LQODGXQJ� 
����$XJXVW������������8KU�� 
-XEHONRQILUPDWLRQHQ�LQ� 

6�OIHOG� 
:LU�IHLHUQ� 
· *ROGHQH� .RQILUPDWLRQHQ� GHU� -DKUJlQJH� ������
����������� 

· 'LDPDQWHQH� .RQILUPDWLRQHQ� GHU� -DKUJlQJH�
����������������� 

· HLVHUQH� .RQILUPDWLRQHQ� GHU� -DKUJlQJH� ������
���������� 

· *QDGHQNRQILUPDWLRQHQ� GHU� -DKUJlQJH� ������
�����XQG������� 

6LH�VLQG�DXFK�KHU]OLFK�HLQJHODGHQ�WHLO]XQHK�
PHQ��ZHQQ�6LH� HLQVW� DQ� HLQHP�DQGHUHQ�2UW�
NRQILUPLHUW�ZRUGHQ�VLQG�� 
'LH�6XFKH�QDFK�GHQ�$GUHVVHQ�XQVHUHU�-XEL�
ODULQQHQ� XQG� -XELODUH� LVW� HFKWH� 'HWHNWLYDU�

EHLW��GD�YLHOH�LQ]ZLVFKHQ�QLFKW�PHKU�KLHU�LP�
'RUI�ZRKQHQ��'HVZHJHQ�EUDXFKHQ�ZLU� ,KUH�
+LOIH�� 
%LWWH�PHOGHQ�6LH�VLFK�EHL�XQV�LP�*HPHLQGH�
E�UR��ZHQQ� 6LH� GDV�.RQILUPDWLRQVMXELOlXP�
PLWIHLHUQ� ZROOHQ� RGHU� ZHQQ� 6LH� QRFK�0LW�
NRQILUPDQGHQ� YRQ� GDPDOV� NHQQHQ� XQG� LKUH�
$GUHVVHQ�KDEHQ�� 
+HU]OLFKHQ�'DQN�� 
3DVWRULQ�0�KULQJ� 



 

*UXSSHQ�	�.UHLVH�	�7HUPLQH� 
+HU]OLFKH�(LQODGXQJ�� 

Ä7HGG\ElUHQ�XQG�PHKU³-+DQGDUEHLWVJUXSSH 
%HL�XQV�ZLUGµV�QLH�ODQJZHLOLJ��:LU�VLQG�]ZLVFKHQ����XQG����-DKUH�
DOW��NUHDWLY�XQG�PXQWHU� -�1HXLQWHUHVVLHUWH�VLQG�VHKU�KHU]OLFK�ZLOO�
NRPPHQ���-HGHQ�'RQQHUVWDJ��������8KU�ELV�������8KU�LP�*HPHLQ�
GHKDXV�LQ�6�OIHOG�� 
$QVSUHFKSDUWQHULQ��+DQQHORUH�6HHOHNH������-����������������������������
UH�VHHOHNH#W-RQOLQH�GH 
� 

+HU]OLFKH�(LQODGXQJ�]XP�7LVFKOHLQ-GHFN-GLFK�� 
HLQHP�)U�KVW�FN�.DIIHHQDFKPLWWDJ�I�U�DOOH�$OWHUVJUXSSHQ� 
LQ�HQWVSDQQWHU�$WPRVSKlUH�LP�*HPHLQGHKDXV�6�OIHOG�DP�� 
����������������������������6R����-���8KU��������������� 
����������������������������0L���-���8KU�������������������� 
$QVSUHFKSDUWQHULQQHQ��5HQDWH�-XQJD�����������-������� 
��������������������������������������+HOJD�.ODURZLW]������-������ 

6HQLRUHQJ\PQDVWLN�Ä6SlWOHVH³� 
'RQQHUVWDJV���-���8KU��-�NRVWHQORV— 
LP�*HPHLQGHKDXV�:HWWPHUVKDJHQ� 
6DQIWHU�0XVNHODXIEDX��(UKDOWXQJ�YRQ�%HZHJOLFKNHLW��
6WXU]SURSK\OD[H���GD]X�0XVLN�XQG�JXWH�6WLPPXQJ�� 
$QVSUHFKSDUWQHULQ��'DJPDU�9HODVFR�������-���� 

)UDXHQJUXSSH� 
'L�����8KU����-WlJLJ�LQ�XQJHUDGHQ�:RFKHQ� 
LP�*HPHLQGHKDXV�LQ�:HWWPHUVKDJHQ� 
7HHWULQNHQ��.O|QHQ��WKHPDWLVFKH�$UEHLW��EDVWHOQ��$XVIO�JH 
$QVSUHFKSDUWQHULQ��)UDX�,EHQWKDO�������-������ 

6HQLRUHQNUHLV�� 
LP�*HPHLQGHKDXV�:HWWPHUVKDJHQ�-�'RQQHUVWDJV�������8KU 
0LW�.DIIHHWULQNHQ�XQG�HLQIDFKHP�$EHQGEURW� 
���-XQL��RKQH�3DVWRULQ�0�KULQJ�� 
����-XQL��)DKUGLHQVW�]XP�*HPHLQGHIHVW�LQ�6�OIHOG�� 
���-XQL��RKQH�3DVWRULQ�0�KULQJ�� 
���$XJXVW��7KHPD�%b80(� 
���6HSWHPEHU��RKQH�3DVWRULQ�0�KULQJ�� 
���2NWREHU��7+(0$�.LQGHUPXQG� 



 

 

:LU�VLQG�I�U�6LH�GD 
*HPHLQGHE�UR�� 
,UHQH�0H]HGMUL�� 
'RUIVWUD�H����������:ROIVEXUJ-6�OIHOG� 
gIIQXQJV]HLWHQ��0R�	�'R������–������8KU� 
 ' �����-���������� +�.J�6XHOIHOG#HYOND�GH� 

; ZZZ�NLUFKH-VXHOIHOG�GH� 
 
 

9HUEXQGHQHV�3IDUUDPW�LQ� 
:ROIVEXUJ-6�OIHOG�:HWWPHUVKDJHQ� 
 
 

3DVWRULQ�/DULVVD�$QQH�0�KULQJ 
'RUIVWUD�H����������:ROIVEXUJ-6�OIHOG 
7HO��������-������� 
/DULVVD-DQQH�PXHKULQJ#HYOND�GH 
)DFHERRN��/DULVVD�0�KULQJ� 
 
 

.LUFKHQYRUVWDQG� 
6�OIHOG��-�UJHQ�6FKPLGW������-����� 
:HWWPHUVKDJHQ��0DQIUHG�=HLQHUW������-����� 
� 
 

.�VWHUWHDP� 
6�OIHOG��6RQMD�%DOOHUVWHGW������-������ 
:HWWPHUVKDJHQ��,QJULG�:HKPDQQ������-������ 
� 
 

(UJlQ]HQGH�%HUDWXQJVDQJHERWH� 
(Y��7HOHIRQVHHOVRUJH��JHE�KUHQIUHL��� 
����-�������� 
(Y��(KH-��/HEHQV-�XQG�)DPLOLHQEHUDWXQJ� 
,Q�:ROIVEXUJ�������-������ 
 

8QVHU�6SHQGHQNRQWR�EHLP�(Y�-OXWK�� 
.LUFKHQNUHLV�:ROIVEXUJ-:LWWLQJHQ�� 
.WR���������������%/=�������������� 
9RONVEDQN�%UD:R� 
,%$1��'(��������������������������� 
%,&��*(12'()���:2%� 
:HQQ� 6LH� GDV� YRQ� ,KQHQ� JHZ�QVFKWH� 6WLFKZRUW�
DQJHEHQ�� NRPPW� ,KU� *HOG� ULFKWLJ� EHL� XQV� DQ��
Ä6SHQGH�6�OIHOG³�RGHU�Ä6SHQGH�:HWWPHUVKDJHQ³�
RGHU�Ä=XVWLIWXQJ�0DUNXV-6WLIWXQJ�6�OIHOG³� 

�,035(6680� 
+HUDXVJHEHU� 

.LUFKHQYRUVWlQGH�DXV 
6�OIHOG�XQG�:HWWPHUVKDJHQ 

 

5HGDNWLRQ�XQG�/D\RXW��� 
3Q��/DULVVD�$QQH�0�KULQJ� 

6XVDQQH�5HW]EDFK��/LHVHORWWH�*URWKH��
,UHQH�0H]HGMUL 

 

$XIODJH� 
�����6W�FN��������6�OIHOG�� 
����6W�FN�:HWWPHUVKDJHQ�� 

 nebst S chleusensiedlung, Ilkerbruch, Allenbüttel,  J elpke 
und Brunsbüttel  

� 
.RVWHQORVH�9HUWHLOXQJ�LQ�GHQ�EHLGHQ�.LU�

FKHQJHPHLQGHQ 
'UXFN��'UXFNKDXV�+DUPV�� 

*UR��2HVLQJHQ 
5HGDNWLRQVVFKOXVV�I�U� GHQ� QlFKVWHQ�
*HPHLQGHEULHI� I�U� GLH� 0RQDWH� 6HS�
WHPEHU�2NWREHU�1RYHPEHU� LVW� GHU� ����
$XJXVW�� (U� OLHJW� DE� 6RQQWDJ�� GHQ� ����
$XJXVW�I�U�GLH�HKUHQDPWOLFKHQ�9HUWHL�
OHULQQHQ� XQG�9HUWHLOHU� LP�*HPHLQGH�
KDXV�6�OIHOG�EHUHLW�� 

hZ>�h�� 
'�D�/E���mZK͗� 
ϵ͘-ϭϱ–�:Ƶůŝ�ƵŶĚ�Ϯϯ͘-:Ƶůŝ�ďŝƐ�ϱ͘��ƵŐƵƐƚ� 



 

 
 

 

 

�����8KU� *ORFNHQUXI�,� 

�����8KU� *ORFNHQUXI�,,��
:LU�YHUVDPPHOQ�XQV�«� 

������8KU Ä/LHGHU��EHQ³�PLW�GHU�-XELOlXPVEDQG� 

������8KU *ORFNHQUXI�,,,� 

������8KU� 5HJLRQDOHU�2SHQ-$LU-)HVWJRWWHVGLHQVW� 

�������������������PLW�/DQGHVELVFKRI�5DOI�0HLVWHU 

'LUHNW�LP�$QVFKOXVV�GROSSES GEMEINDEFEST:  

· %HVXFK�GHU�Ä$OWHQ�*DUGH�6�OIHOG³ 
· %XQWHV�-XELOlXPV-&KRUSURJUDPP�DOOHU�6�OIHOGHU�

&K|UH� 
· &D��������8KU�3UHLVYHUOHLKXQJ�YRQ�Ä����-DKUH�0DU�

NXVNLUFKH�-�0DO�PDO�DQGHUV�³� 
· $E�������8KU��%LJEDQG�7DSSHQEHFN� 
 

 

· *UR�HV�.LQGHUIHVW�LP�3IDUUJDUWHQ�PLW�ULHVLJHU�
'VFKXQJHO-+�SIEXUJ��YLHOHQ�%DVWHO–�XQG�6SLHODNWLR�
QHQ�I�U�NOHLQH�XQG�JUR�H�.LQGHU��VSDQQHQGH�.LUFKHQ�
UDOOH\��%LEHOHU]lKOHQPlXVH�XQG�:DIIHOVWDWLRQ�GXUFK�
.RQILV 

 

· $E�*RWWHVGLHQVWHQGH�� %LHU�� *HWUlQNH�� Ä'HQNµPDO� DQ�
GHUV—&DIp³� PLW� JUR�HU� .XFKHQWDIHO�� KRFKZHUWLJH�
&XUU\ZXUVW� XQG� 3RPPHV� YRP� )RRGWUXFN� Ä+RWFDU³�
PLW�'HQQLV�6FKUDPP��*XODVFKNDQRQH�XQG�(LVZDJHQ�
6DQ�0DUFR 


