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/LHEH�/HVHULQQHQ�XQG�/HVHU�� 
0LW� GHU� $XVJDEH� GHV� YRUOLHJHQGHQ� *H�
PHLQGHEULHIV� OlXWHW� XQVHUH� /DQGHVNLUFKH�
GDV�Ä-DKU�GHU�)UHLUlXPH³�HLQ��%HVFKOHXQL�
JXQJ� GHV� 6R]LDOHQ�� 0RELOLWlWVVWHLJHUXQJ��
)OH[LELOLVLHUXQJ�� 6HOEVWRSWLPLHUXQJ� XQG�
GDV�HUVFK|SIWH�XQG�RIWPDOV�EHUHLWV�GHSUHV�
VLYH� 6HOEVW� LQPLWWHQ� YRQ� 'LJLWDOLVLHUXQJ�
XQG�$XIO|VXQJ�YRQ�3ULYDWKHLW�XQG�%HUXI�-�
$XFK� GDUDQ� OHLGHW� XQVHUH� :HOW�� $XFK� LQ�
XQVHUHU�.LUFKH�YHUGLFKWHQ�VLFK�GLH�$UEHLWV�
]HLWHQ� YRQ� +DXSW-� XQG� (KUHQDPWOLFKHQ��
DQJHVLFKWV� ]XN�QIWLJHU� +HUDXVIRUGHUXQJHQ�
PDFKW�VLFK�RIWPDOV�5DWORVLJNHLW�EUHLW��'HV�
ZHJHQ�ZLOO� XQVHUH�/DQGHVNLUFKH������EH�
ZXVVW� ,PSXOVH�VHW]HQ�I�U�PHKU�)UHLUlXPH��
I�U�PHKU� $XVEUXFK� DXV� JHZRKQWHU� 5RXWL�
QH��I�U�8QJHZRKQWHV�XQG�JHVXQG�%HZlKU�
WHV��'DV� LVW� IUHLZLOOLJ�� GDV� LVW� OHLFKW�–� GDV�
NDQQ�XQG�GDUI�DXFK�VFKLHIJHKHQ��'LH�/XVW�
DQ� ([SHULPHQWHQ� LVW� HUODXEW�� ,FK� ELQ� JH�
VSDQQW��ZDV�6LH�DOOH�GDUDXV�PDFKHQ��-HGHV�
*HPHLQGHPLWJOLHG�LVW�KLHU�JHIUDJW�VLFK�HLQ�
]XEULQJHQ�PLW�,GHHQ�� 
,KQHQ�DOOHQ�Z�QVFKH� LFK�HLQHQ�JXWHQ�:HJ�
DXI� GDV� &KULVWIHVW� ]X� XQG� HLQ� JHVHJQHWHV�
-DKU������� 
(V�JU��W�VHKU�KHU]OLFK� 
3DVWRULQ� 
/DULVVD�$QQH�0�KULQJ� 
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· 9DNDQ]� 
· $XV�GHQ�.9V 
· .RUUHNWXU�.LUFKJHOG 
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· 9RUVWHOOXQJ�(KHSDDU�
3XVFK-+HLGULFK�DXV�
)DOOHUVOHEHQ� 

· :HOWJHEHWVWDJ� 
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· 5lWVHO� 
· .L*R-7HUPLQH�
· 1DFKZXFKV�.LJR-
7HDP�
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· 7VFKHUQRE\O-$NWLRQ� 
· %URW�I�U�GLH�:HOW�
· 6XFKWNUDQNHQKLOIH� 
· *RGL�I�U�YHUVWRUEHQH�
.LQGHU� 

· 7HOHIRQVHHOVRUJH� 
· %HVXFKVGLHQVW 

 
�� 
�� 
 
�� 
�� 
�� 
�� 

�� 

�� 

�� 

�� 

�� 



 

+HUU� -HVXV�� ZHQQ� LFK� DXI� GDV� %LOG�
VHKH��GDQQ� LVW�PLU� DOV� VlKH� LFK�GLFK��
*HERUHQ� XP� ]X� OLHEHQ�� ,Q� GLH�:HOW�
JHVHQNW�� XP� ]X� OLHEHQ��:LH� HLQVW� LQ�
%HWKOHKHP��$OV�KDEH�*RWW�VHLQ�+HU]�
YHUVFKHQNW�� 'DV� +HU]� VWHKW� I�U� /H�
EHQ�� 2KQH� +HU]� NHLQ� /HEHQ�� 2KQH�
/LHEH� NHLQH� :HOW�� :DV� GHU� :HOW�
QRFK� IHKOWH� ]X� LKUHP�*O�FN�ZDU� LKU�
+HU]�� ZDUVW� 'X�� +HUU� -HVXV�� $OOHV�
JLQJ� LUJHQGZLH� VHLQHQ� *DQJ�� PDJ�
*RWW� GDPDOV� JHGDFKW� KDEHQ�� (U� VDK�
VHLQH� 6FK|SIXQJ� XQG� VLHKH�� (V� ZDU�
VHKU� JXW��8QG� GDQQ� GRFK� QLFKW��'HU�
0HQVFK�� *RWWHV� (EHQELOG�� VWLIWHWH�
PLW� VHLQHP�:ROOHQ�PHKU�8QKHLO� DOV�
HU� +HLO� YRQ� *RWW� EHNDP�� 8QG� GDQQ�
NDPVW�'X��-HVXV��XQG�GLH�:HOW�OHXFK�
WHWH�YROOHU�/LHEH��/LHEH�DEHU�LVW�QLFKW�
QXU�OLHE��6LH�LVW�DXFK�PDO�VFKURII�XQG�
VWUHQJ� RGHU� VFKZHLJVDP�� 'LH� /LHEH�
KDW� DOOHV�� ZDV� 'X� KDVW�� -HVXV�� $OOH�
.UDIW�� 8QG� DOOH� 6FKZDFKKHLW��
0DQFKPDO� VFKHLQW� VLH� VR� VFKZDFK��
GDVV�VLH�JHUDGH�GDUXP�VWDUN�LVW��:HLO�

VLH� QLFKW� XQEHGLQJW� ZLOO�� ZHLO� VLH�
QLFKW�XQEHGLQJW�YHUODQJW�RGHU�IRUGHUW�
RGHU� %HGLQJXQJHQ� VWHOOW�� 'X� VDJVW��
:HQLJHU� VRUJHQ�� PHKU� YHUWUDXHQ��
/LHEH�YHUPDJ�DOOHV��PHLQVW�'X��:HLO�
VLH�*RWW� VHOEVW� LVW� LQ� GHU�:HOW�� 6HLQ�
+HU]�� 9HUVWHKH� LFK� GLFK� ULFKWLJ�� -H�
VXV"�'D�EOHLEW�PLU� GDV�+HU]� VWHKHQ��
ZHQQ� LFK� PLU� GDV� YRUVWHOOH�� 9LHO�
OHLFKW� OLHEH� LFK� VHOEVW� ]X� VHKU� QDFK�
0HQVFKHQDUW�� 0LW� :ROOHQ� XQG� )RU�
GHUQ��PLW�%HGLQJXQJHQ��DXFK�PDO�PLW�
'URKXQJHQ�� ,FK� ELQ� QLFKW� ZLH� GX��
-HVXV��1LPP�PLFK�WURW]GHP�LQ�GHLQH�
$UPH��ELWWH��+DOWH�PLFK�LQ�GHU�+DQG�
XQG�JHKH�PLW�PLU� LQ�GLHVHQ�:RFKHQ�
QDFK�%HWKOHKHP��/DVV�PLFK�NXU]� LP�
6WDOO� GHQ�*ODQ]� VHKHQ�� GHU� GRUW�ZDU�
EHL�0DULD� XQG� -RVHI� XQG� GHQ�+LUWHQ�
XQG� .|QLJHQ�� ,FK� ZLOO� GDV� HLQIDFK�
DOOHV� LPPHU� ZLHGHU� I�KOHQ�� VHKHQ��
VS�UHQ��8QG�JDQ]�IHVW�DXI�PHLQ�+HU]�
OHJHQ�� 9LHOOHLFKW� ZLUG� PHLQ� +HU]�
GDQQ� HWZDV� JU|�HU�� %HVVHU� JHVDJW��
JHZLVVHU��8QG�VLHKW�NODUHU��ZDV�ZRKO�
LPPHU�Q|WLJ�LVW��9HUWUDXHQ�DXI�PHKU�
DOV� GLH� :HOW�� 9HUWUDXHQ� DXI� /LHEH��
DXFK� ZHQQ� VLH� YHUOLHUW�� :HLO� /LHEH��
DXFK� ZHQQ� VLH� YHUOLHUW�� LPPHU� HLQ�
*HZLQQ�EOHLEW����� 
 
,KUH�3DVWRULQ�/DULVVD�$QQH�0�KULQJ�
�%LOG��,YDQ�6WHLJHU��7H[W�PLW�:RUWHQ�
YRQ�0LFKDHO�%HFNHU�� 

 

9HUWUHWXQJHQ�ZlKUHQG�GHU�(OWHUQ]HLW�YRQ�)UDX�0�KULQJ 

$E� ���������� ]LHKW� VLFK� 3DVWRULQ�
0�KULQJ� ]XQHKPHQG� LQ� LKUH� ]XP�
-DKUHVZHFKVHO� EHJLQQHQGH� 0XWWHU�
VFKXW]-� XQG� (OWHUQ]HLW� ]XU�FN� XQG�
QLPPW�QRFK�YHUEOLHEHQGH�8UODXEVWD�
JH��$XFK� I�U� HLQH� 3DVWRULQ� EHGHXWHW�
0XWWHUVFKXW]-�XQG�(OWHUQ]HLW�GLH�%H�
IUHLXQJ� YRQ� VlPWOLFKHQ� ����'LHQVWHQ�
LQ�GHQ�*HPHLQGHQ��XQG�5�FN]XJ�LQV�
SULYDWH�)DPLOLHQOHEHQ�� 
(UIUHXOLFKHUZHLVH� NDQQ� )DPLOLH�
0�KULQJ� LQ� GHU� :RFKH� YRU� +HLOLJ�
DEHQG� HQGOLFK� LQ� GDV� GDQQ� IULVFK�
NHUQVDQLHUWH� 3IDUUKDXV� LQ� GHU� 'RUI�
VWUD�H�LQ�6�OIHOG�HLQ]LHKHQ��� 
8QVHU�YHUEXQGHQHV�3IDUUDPW�6�OIHOG�
:HWWPHUVKDJHQ� � EOHLEW� VRPLW� PLQ�
GHVWHQV� I�U� HLQHLQKDOE� -DKUH�
ÄYDNDQW³�� GDV� EHGHXWHW�� (V� LVW� QLFKW�
EHVHW]W�� 
9DNDQ]� GDUI� XQG�ZLUG� VS�UEDU� ZHU�
GHQ�� ]XPDO� ZLU� DXFK� LQ� ]DKOUHLFKHQ�
1DFKEDUJHPHLQGHQ�XQVHUHV�.LUFKHQ�
NUHLVHV� YDNDQWH� 3IDUUVWHOOHQ� KDEHQ��
)�U�GLH�1DFKEDUSIDUUVWHOOH�LQ�(KPHQ�
JLEW� HV� EVSZ�� QDFK� ZLH� OHLGHU� YRU�
NHLQH�%HZHUEXQJ�� 
(UIUHXOLFKHUZHLVH� N|QQHQ� ZLU� QLFKW�
QXU�DXI�GLH�8QWHUVW�W]XQJ�GHV�RIIL]L�
HOOHQ�9DNDQWYHUWUHWHUV�3DVWRU�+RO�
JHU�(UGZLHQV�EDXHQ��VRQGHUQ�EHJU��
�HQ�DE���'H]HPEHU�ELV�]XQlFKVW�����
0lU]� ]ZHL� 5XKHVWDQGVSDVWRUHQ� DOV�
VRJHQDQQWH�Ä*DVWGLHQVWOHU³�LQ�XQVH�
UHQ� *HPHLQGHQ�� 6XSHULQWHQGHQW�
L�5��0DUWLQ�%HUQGW�XQG�3DVWRU�L�5��
$QGUHDV� 6DOHIVN\��8QVHUHQ�*RWWHV�
GLHQVWSODQ� N|QQHQ� ZLU� VRPLW� LQ� JH�
N�U]WHU�)RUP�PLW�bQGHUXQJHQ� UHDOL�
VLHUHQ�-�DFKWHQ�6LH�DXI�DOOH�+LQZHLVH�

GD]X� LP� MHZHLOLJHQ� *HPHLQGHEULHI��
0DQFKH�*UXSSHQ� XQG�9HUDQVWDOWXQ�
JHQ� VLQG� HEHQIDOOV� YRQ� GHU� 9DNDQ]�
EHWURIIHQ�� :LU� ELWWHQ� 6LH� KHU]OLFK��
6HLHQ� 6LH� JQlGLJ� PLW� XQV�� ZHQQ� HV�
PDO�QLFKW�JDQ]�ÄUXQG³�OlXIW��0HOGHQ�
6LH� VLFK� DXFK� JHUQ�� ZHQQ� 6LH� XQV�
XQWHUVW�W]HQ�N|QQHQ��:LFKWLJ�LVW��(V�
LVW�LPPHU�MHPDQG�I�U�6LH�GD��JHJHEH�
QHQIDOOV� LVW� PDQFKPDO� HLQ� 7HOHIRQ�
DQUXI� PHKU� ]X� WlWLJHQ�� 8QVHUH� *H�
PHLQGHVHNUHWlULQ�,UHQH�0H]HGMUL�XQG�
DXFK� ZLU� .LUFKHQYRUVWlQGH� KHOIHQ�
,KQHQ�VHKU�JHUQH�ZHLWHU�� 
(V�JU��HQ�6LH�VHKU�KHU]OLFK� 
,KUH� EHLGHQ� .LUFKHQYRUVWlQGH� DXV�
6�OIHOG�XQG�:HWWPHUVKDJHQ� 
 
'HU� RIIL]LHO�
OH�9D� NDQ]-
YHUWUH� WHU�� 
3DVWRU� 
+ROJHU� 
(UG� ZLHQV� 
�DXV� GHU� /XNDV�

JHPHLQGH� LQ� :ROIVEXUJ�� JHE�UWLJHU�
(PGHQHU�� YHUKHLUDWHW� PLW� (\OHHQ��
HEHQIDOOV� 3DVWRULQ�� KDW� I�QI� .LQGHU��
(KHSDDU�(UGZLHQV� XQG� 3Q��0�KULQJ�
YHUELQGHW� VHLW� 6WXGLHQ]HLWHQ� LQ�
%HWKHO� XQG� /HLS]LJ� HLQH� )UHXQG�
VFKDIW�� 3DVWRU�(UGZLHQV�ZLUG� XQVHUH�
.LUFKHQYRUVWlQGH� EHL� *HPHLQGHOHL�
WXQJ� XQG� *HVFKlIWVI�KUXQJVDXIJD�
EHQ� XQWHUVW�W]HQ�� 6LH� HUUHLFKHQ� LKQ�
XQWHU� � �����–� ������� � RGHU� KRO�
JHU�HUGZLHQV#HYOND�GH 



 

 

/LHEH� *HPHLQ�
GHJOLHGHU�� 
]XP��SDVWRUDOHQ�
Ä*DVWGLHQVW³�
JHK|UHQ� GLH�
hEHUQDKPH�YRQ�
*RWWHVGLHQVWHQ��
7DXIHQ�� 7UDX�
XQJHQ�� 7UDXHU�
IHLHUQ� XQG� %H�
HUGLJXQJHQ��

.RQILUPDQGHQXQWHUULFKW� XQG� 6HHO�
VRUJH��6HLW� GHP���� -XOL� �����ELQ� LP�
5XKHVWDQG� XQG� OHEH� JHPHLQVDP�PLW�
PHLQHU� )UDX�%DUEDUD� XQG� GHP�%HD�
JOH� Ä5RQMD³� XQG� GHU�.DW]H� Ä0RWWH³�
LQ� XQVHUHP� +DXV� DP� 2UWVUDQG�
=DVHQEHFNV��'RUW�ZDU� LFK�QDFK�6WX�
GLXP�LQ�+DPEXUJ��9LNDULDW�LQ�:HHW�
]HQ� XQG� /RFFXP�� VRZLH� HUVWHQ� (U�
IDKUXQJHQ� LQ� GHU� .LUFKHQJHPHLQGH�
+DQNHQVE�WWHO�VHLW������3DVWRU�� 
:HJHQ� GHU� *U|�H� GHU� .LUFKHQJH�

PHLQGH�NDPHQ�VWHWV�%HDXIWUDJXQJHQ�
KLQ]X��VR�DOV�6WDQGRUWSIDUUHU�L�1��I�U�
'HGHOVGRUI� XQG� (KUD-/HVVLHQ�� 5HOL�
JLRQVXQWHUULFKW� LQ� GHU� /HEHQVKLOIH�
:LWWLQJHQ�XQG�VFKOLH�OLFK�HLQ�ZHLWH�
UHU� 3IDUUEH]LUN� LQ� GHU� .LUFKHQJH�
PHLQGH�.QHVHEHFN��$OO� GLHV� LVW� QXQ�
OlQJVW�9HUJDQJHQKHLW� 
6HLW� GHP� ��� -DQXDU� ����� ZDU� LFK�
Ä*DVWGLHQVWOHU³� LQ� GHQ� .LUFKHQJH�
PHLQGHQ�)DOOHUVOHEHQ�XQG�0|UVH��VR�
GDVV�PLU�,KUH�5HJLRQ�EHUHLWV�YHUWUDXW�
LVW 
,FK�IUHXH�PLFK�GDUDXI�ÄDXI�=HLW³� ,KU�
3DVWRU� LQ� 6�OIHOG� XQG� :HWWPHUVKD�
JHQ� VHLQ� ]X� G�UIHQ�� ,FK� IUHXH� PLFK�
DXI� GLH� %HJHJQXQJ� PLW� 0HQVFKHQ��
DXI� GLH� *RWWHVGLHQVWH� XQG� GHQ�
Ä*DVWGLHQVW³�LQ�,KUHU�*HPHLQGH 
,KU 
$QGUHDV�6DOHIVN\ 
7HOHIRQ��������������� 
DQGUHDV�VDOHIVN\#W-RQOLQH�GH 

*DVWGLHQVWOHU�6XSHULQWHQGHQW�L�5��0DUWLQ�%HUQGW 

*DVWGLHQVWOHU�3DVWRU�L�5��$QGUHDV�6DOHIVN\ 

$OV��3DVWRU�LP�*DVW�
GLHQVW�� -� VR� ZHUGH�
LFK�,KQHQ��YLHOOHLFKW��
LQ� QlFKVWHU� =HLW� EH�
JHJQHQ�� ,FK� KHL�H�
0DUWLQ� %HUQGW�� OHEH�
PLW� PHLQHU� )UDX� LQ�
:LWWLQJHQ�� 'RUW� ZDU��
LFK� DE� ����� DOV� 6X�
SHULQWHQGHQW� XQG�

3DVWRU�WlWLJ��=XVDPPHQ�PLW�3�L�5��$Q�
GUHDV� 6DOHIVN\�ZHUGH� LFK� ]XQlFKVW� LQ�
GHQ� HUVWHQ�0RQDWHQ� GHV�0XWWHUVFKXW�
]HV� E]Z�� GHU� (OWHUQ]HLW� ,KUHU� 3DVWRULQ�

LQ�$EVSUDFKH�PLW�GHQ�.LUFKHQYRUVWlQ�
GHQ� SDVWRUDOH� $XIJDEHQ� LQ� GHQ� .LU�
FKHQJHPHLQGHQ� 6�OIHOG� XQG� :HWW�
PHUVKDJHQ� �EHUQHKPHQ�� ,FK� IUHXH�
PLFK� DXI� GLH� %HJHJQXQJHQ� XQG� GLH�
=XVDPPHQDUEHLW�PLW�GHQ�HKUHQDPWOLFK�
XQG� EHUXIOLFK� 7lWLJHQ� LQ� ,KUHQ� .LU�
FKHQJHPHLQGHQ�� 6LH� HUUHLFKHQ� PLFK�
SHUV|QOLFK�XQWHU�7HO������������������
-� JJI�� ELWWH� DXI� GHQ�$QUXIEHDQWZRUWHU�
VSUHFKHQ� -� XQG� XQWHU� PHLQHU� 0DLO-
$QVFKULIW��PDUWLQ#MXQ-NHU�GH� 
,KU�0DUWLQ�%HUQGW� 

 

8QVHUH� QHXHQ� .LUFKHQYRUVWlQGH�
KDEHQ� VHLW� -XQL� ����� PLW� JUR�HP�
(ODQ� GLH� /HLWXQJ� XQVHUHU� EHLGHQ�
.LUFKHQJHPHLQGHQ� �EHUQRPPHQ��
*HWUHX�GHP�0RWWR�Ä1LFKW�DOOH�PD�
FKHQ� DOOHV� XQG� GLH� HKUHQDPWOLFKH�
$UEHLW� UXKW� DXI� YLHOHQ� 6FKXOWHUQ³�
KDEHQ� VLFK� HLQLJH� $XIJDEHQIHOGHU�
PLW�LKUHQ�MHZHLOLJHQ�$QVSUHFKSDUW�
QHUQ� EHVRQGHUV� KHUDXVNULVWDOOLVLHUW�
–� GLHVH� ,QIRUPDWLRQHQ� ILQGHQ� 6LH�
]XN�QIWLJ�DXFK�DXI�XQVHUHU�+RPH�
SDJH�� 5LFKWHQ� 6LH� ELWWH� ZLH� JH�
ZRKQW� DOO� ,KUH� )UDJHQ� DQ� XQVHUH�
*HPHLQGHVHNUHWlULQ� ,UHQH� 0H]H�
GMUL��VLH�ZLUG�$QIUDJHQ�DQ�GLH�ULFK�
WLJH� 6WHOOH� ZHLWHUOHLWHQ�� 0HOGHQ�
6LH�VLFK�DXFK��ZHQQ�6LH�/XVW�KD�
EHQ� XQVHUH� .LUFKHQJHPHLQGHQ�
PLW� ,KUHQ� *DEHQ� ]X� XQWHUVW�W�
]HQ�� 
/HLWXQJ� GHU� .LUFKHQYRUVWlQGH��
6XVDQQH�5HW]EDFK� ����9RUVLW]HQGH�
:HWWPHUVKDJHQ��XQG�(FNKDUG�3LH�
SHU� ����9RUVLW]HQGHU�6�OIHOG���3DV�
WRULQ�0�KULQJ� �VWHOOY��9RUVLW]HQGH�
I�U�EHLGH�.LUFKHQJHPHLQGHQ�� 
3HUVRQDO�� (FNKDUG� 3LHSHU� XQG�
$QLTXH�%|EH� �6���� 6XVDQQH�5HW]�
EDFK�XQG�6LJULG�+DDVH��:H�� 
%DX� XQG� *HElXGHYHUZDOWXQJ��
-�UJHQ� 6FKPLGW�� +RUVW� +HOOPLVV�
XQG�2OLYHU�6WUHLOHLQ� �6����7KRPDV�
:HQGW��:H�� 
 

*UXQGVW�FNV-� XQG� /DQGDQJHOH�
JHQKHLWHQ�� (FNKDUG� 3LHSHU� �6����
+HQULNH�3U|KO��:H�� 
)LQDQ]HQ� XQG� 9HUVLFKHUXQJHQ��
(FNKDUG� 3LHSHU�� -XOLD� 9HUKRHYHQ��
6XVDQQH�5HW]EDFK� 
$UEHLWVVLFKHUKHLW��6LJULG�+DDVH� 
.RRSHUDWLRQ� PLW� GHU� .LWD� 6�O�
IHOG� XQG� GHU� *UXQGVFKXOH� 6�O�
IHOG��$QLTXH�%|EH� 
5HJLRQDOHQWZLFNOXQJ�� (FNKDUG�
3LHSHU�� -�UJHQ� 6FKPLGW�� 2OLYHU�
6WUHLOHLQ�XQG�+RUVW�+HOOPLVV��6�� 
6XVDQQH� 5HW]EDFK�� +HQULNH� 3U|KO�
�:H�� 
9HUWUHWHU� LP� .LUFKHQNUHLVWDJ��
-�UJHQ� 6FKPLGW� �6���� 6XVDQQH�
5HW]EDFK��:H�� 
$UFKLYDQIUDJHQ�� *HPHLQGHE�UR�
�6����'DQLHOD�:HKPDQQ��:H�� 
6FKDXNlVWHQ��*HPHLQGHE�UR��6����
0DUWLQD�6FKXSHWWD��:H�� 
gIIHQWOLFKNHLWVDUEHLW�� $QLTXH�
%|EH� �6���� 6XVDQQH� 5HW]EDFK��
0DUWLQD�6FKXSHWWD��:H�� 
$UEHLW� PLW� .LQGHUQ�� 6DUDK�
6FKUDPP� �6���� +HQULNH� 3U|KO�
�:H�� 
$UEHLW� PLW� bOWHUHQ�� +RUVW� +HOO�
PLVV�� $QLTXH� %|EH� �6���� 'DQLHOD�
:HKPDQQ��6LJULG�+DDVH��:H�� 
.LUFKHQPXVLN��6DUDK�6FKUDPP� 
.XUDWRULXP�GHU�0DUNXVVWLIWXQJ�
�6����(FNKDUG�3LHSHU��,QD�*HPEXV��
-RKDQQ�'MXUHQ��+XEHUW�6SUHQJHU� 



 

/LHEH�*HPHLQGHQ� 

�OHLGHU�KDW�VLFK�LP�hEHUZHLVXQJV�
WUlJHU�I�U�GDV�.LUFKJHOG������HLQ�
7LSSIHKOHU� EHL� GHU�.RQWRQXPPHU�
HLQJHVFKOLFKHQ��PDQFKH�hEHUZHL�
VXQJ� NRQQWH� VRPLW� QLFKW� JHWlWLJW�
ZHUGHQ��'DV�WXW�XQV��EHUDXV�OHLG��
*�OWLJ� LVW� LQ� MHGHP�)DOO�GLH�.RQ�
WRQXPPHU��GLH�6LH�KLQWHQ� LP� ,P�
SUHVVXP� LQ� XQVHUHP� *HPHLQGH�
EULHI�RGHU� DXI�XQVHUHU�+RPHSDJH�
ILQGHQ��*HGDQNW� VHL� QLFKW� QXU� DO�
OHQ�.LUFKJHOGJHEHUQ�VRQGHUQ�IZLU�
VDJHQ� GHVZHJHQ� DXFK� 'DQNH� I�U�
,KUH�*HGXOG�DQ�GLHVHU�6WHOOH�� 

 

 

 

 

 

%HUHLWV� MHW]W� P|FKWHQ� ZLU� VHKU�
KHU]OLFK�DOOH�6SHQGHU�XQG�*HOGJH�
EHU� XQG� HKUHQDPWOLFKH�8QWHUVW�W�
]HU� GHV� -DKUHV� ����� DXV� 6�OIHOG�
81'� :HWWPHUVKDJHQ� ]X� HLQHP�
'DQN-� XQG� -DKUHVHPSIDQJ� HLQOD�
GHQ�� 

,Q� GLHVHP� -DKU� ILQGHW� HU� DP� ����
)HEUXDU�XP������8KU� LQ�GHU�6W��
-RKDQQHV� GHU� 7lXIHU� .LUFKH� LQ�
:HWWPHUVKDJHQ� VWDWW�� %HJOHLWHW�
ZLUG� GHU� *RWWHVGLHQVW� DXI� EHVRQ�
GHUH� :HLVH� YRQ� GHU� /XGJHU-
&RPER�XQG�)ULHGULFK�5LHVHQEHUJ
-:LWWH�� 

$QVFKOLH�HQG� VLQG�6LH� VHKU� KHU]�
OLFK�]X�HLQHP�(PSIDQJ�LQ�GDV�*H�
PHLQGHKDXV� :HWWPHUVKDJHQ� HLQ�
JHODGHQ�� 

(V�JU��HQ�KHU]OLFK� 

,KUH� .LUFKHQYRUVWlQGH� DXV� 6�O�
IHOG� XQG�:HWWPHUVKDJHQ� XQG� GDV�
.XUDWRULXP�GHU�0DUNXVVWLIWXQJ� 

.RUUHNWXU�.RQWRQXPPHU�.LUFKJHOG����� 

 

 

$XIJHZDFKVHQ� LQ� /DQJHQKDJHQ�
+DQQRYHU�� ZR� LFK� VFKRQ� IU�K�
0XVLN�XQG�-XJHQGDUEHLW�NHQQHQ-�
XQG� OLHEHQJHOHUQW� KDEH�� 7KHROR�
JLHVWXGLXP� LQ�*|WWLQJHQ��7�ELQ�
JHQ� XQG� (GLQEXUJK�� 9LNDULDW� LQ�
)LVFKHUKXGH�� HUVWH� *HPHLQGH� DE�
����� LQ� 1HHW]H� EHL� /�QHEXUJ��
YRQ������ELV�2NWREHU�LQ�/LOLHQW�
KDO�EHL�%UHPHQ� 
9HUKHLUDWHW� ELQ� LFK� VHLW� �EHU� ���
-DKUHQ�PLW�GHU�)UDX��PLW�GHU� LFK�
MDKUHODQJ� QLFKW� QXU� GDV� /HEHQ��
VRQGHUQ� DXFK� GLH� 3IDUUVWHOOH� JH�
WHLOW�KDEH��8QVHUH�.LQGHU�+DXNH�
����� XQG� )ULHGHULNH� ����� EHILQ�
GHQ�VLFK�DP�(QGH�RGHU�PLWWHQ�LQ�
LKUHU�$XVELOGXQJ� 
%LV� (QGH�2NWREHU� KDEH� LFK� LQV�
JHVDPW����-DKUH�ODQJ�LP�8PIDQJ�
HLQHU� KDOEHQ� 6WHOOH� DX�HUGHP�
VHKU� JHUQ� DOV� 6FKXOSDVWRU� JHDU�
EHLWHW�� GLH� PHLVWH� =HLW� DP� gNX�
PHQLVFKHQ�*\PQDVLXP�%UHPHQ��
'DV�8QWHUULFKWHQ��GHU�.RQWDNW�]X�
GHQ� 6FK�OHUQ� XQG� GHP� .ROOHJL�
XP� KDEHQ� PLU� LPPHU� VHKU� YLHO�
EHGHXWHW�� 
0HLQ�+HU]� VFKOlJW� EHUXIOLFK� EH�
VRQGHUV� LP� %HUHLFK� .RQILUPDQ�
GHQ-� XQG� -XJHQGDUEHLW�� GRFK� VX�
FKH� LFK� VFKRQ� OlQJHU� DXFK� QDFK�
$UEHLWVIRUPHQ�� PLW� GHQHQ� (U�
ZDFKVHQH�� GLH� LQ� LKUHQ� ÄEHVWHQ�
-DKUHQ³� YLHOEHVFKlIWLJW� XQG� DP�
ZHQLJVWHQ�LQ�GHU�.LUFKH�]X�VHKHQ�
VLQG�� VLFK� DQJHVSURFKHQ� I�KOHQ��

1LFKW� PLVVHQ� P|FKWH� LFK� GDV�
)HLHUQ� YRQ� *RWWHVGLHQVWHQ�� LQ�
GHQHQ� 0HQVFKHQ� VLFK� DXIJHKR�
EHQ� I�KOHQ� XQG� ]XJOHLFK� LKUHQ�
+RUL]RQW�ZHLWHQ�N|QQHQ�I�U�)UD�
JHQ� GHV� /HEHQV�� GHV� *ODXEHQV�
XQG� GHU�*HPHLQVFKDIW�PLWHLQDQ�
GHU�� 
,FK� EUDXFKH� 0XVLN� DOV� /HEHQV�
HOL[LHU�� EHJLQQH� GHQ� 7DJ� JHUQ�
PLW� GHQ� Ä)UHHVHV³� RGHU� IU�KHU�
GHP� Ä)U�KVW�FN� EHL� 6WHIDQLH³���
JHQLH�H� KXPRUYROOH� XQG� LQKDOW�
OLFK�JXWH�%�FKHU��)LOPH��.DULND�
WXUHQ� XQG� 6DWLUH�� IRWRJUDILHUH�
JHUQ��6FKQDSSVFK�VVH�YRQ�0HQ�
VFKHQ� VLQG� GDEHL� HLQ� 6WHFNHQ�
SIHUG��DEHU�DXFK�7LHUH�XQG�/DQG�
VFKDIW��� KDEH�PLFK� VFKRQ� LPPHU�
I�U� %LRORJLH� LQWHUHVVLHUW�� WUHLEH�
PLFK� JHUQ� LQ� 6FKRWWODQG�� DEHU�
DXFK� LQ� DQGHUHQ� *HJHQGHQ� KHU�
XP��(V� NDQQ� SDVVLHUHQ�� GDVV� LFK�
LQ� )DOOHUVOHEHQ� QRFK� ÄDXI� GHQ�
+XQG�NRPPH³��XP�LQ�%HZHJXQJ�
]X� EOHLEHQ� –� DEHU� GDV� ZDUWH� LFK�
HUVW�HLQPDO�DE� 

'DV�QHXH�3DVWRUHQHKHSDDU�DXV�)DOOHUVOHEHQ�VWHOOW�VLFK�YRU� 
 

7LOPDQ�+HLGULFK 



 

%LUJLWW�3XVFK-+HLGULFK 

$XIJHZDFKVHQ�ELQ�LFK�LQ�(VFKH�
GH�.U��&HOOH��ZR�LFK�PLFK�LQ�GHU�
-XJHQG-� XQG� .LQGHUDUEHLW� GHU�
.LUFKHQJHPHLQGH�VHKU�]X�+DXVH�
JHI�KOW�KDEH��6WXGLXP�LQ�*|WWLQ�
JHQ�� 7�ELQJHQ�� (GLQEXUJK� XQG�
+DPEXUJ��9LNDULDW�LQ�/�QHEXUJ-
.ORVWHU�/�QH��GDQDFK�6WHOOHQWHL�
OXQJ�PLW�PHLQHP�0DQQ�LQ�1HHW�
]H� XQG� VSlWHU� LQ� /LOLHQWKDO�� 'LH�
6WHOOHQWHLOXQJ�KDW�HV�XQV�HUP|J�
OLFKW��QHEHQ�GHP�%HUXI�I�U�XQVH�
UH�EHLGHQ�.LQGHU�GD�]X�VHLQ��6LH�
LQ� XQG� GXUFK� GDV� /HEHQ� ]X� EH�
JOHLWHQ�� ZDU� PLU� LPPHU� VHKU�
ZLFKWLJ�� =XJOHLFK� KDEH� LFK� VHKU�
JHUQ�LQ�GHU�*HPHLQGH�JHDUEHLWHW��
ODQJH�=HLW�PLW�GHP�6FKZHUSXQNW�
DXI� $QJHERWHQ� I�U� .LQGHU�� GHU�
=XVDPPHQDUEHLW� PLW� GHQ� (OWHUQ�
LQ� GHQ� (OWHUQ-.LQG-*UXSSHQ��
)DPLOLHQJRWWHVGLHQVWHQ�� GHU� UHOL�
JLRQVSlGDJRJLVFKHQ� %HJOHLWXQJ�
XQVHUHU� .LQGHUWDJHVVWlWWHQ�� ,Q�
GHQ� OHW]WHQ� -DKUHQ� NDPHQ� GLH�
Ä6WLIWXQJ� .ORVWHUNLUFKH³�� )UDX�
HQNUHLVH� XQG� 6HQLRUHQIUHL]HLWHQ�
KLQ]X� –� HLQ� ORKQHQGHV� )HOG� PLW�
YLHOHQ� JXWHQ� %HJHJQXQJHQ� XQG�
*HVSUlFKHQ� XQG� I�U�PLFK� HWZDV�
%HVRQGHUHV� 
%HVXFKH�LQ�GHU�*HPHLQGH�PDFKH�
LFK� VHKU� JHUQ�� XQG� YLHOH� %HJHJ�
QXQJHQ� DXV� .DVXDOJHVSUlFKHQ�
�DOVR� DQOlVVOLFK� YRQ� 7DXIHQ��

7UDXXQJHQ� XQG� %HHUGLJXQJHQ��
VLQG�PLU� QDFKJHJDQJHQ�� VR� GDVV�
LFK�ÄQHEHQEHL³�HLQH�PHKUMlKULJH�
$XVELOGXQJ� ]XU� (KH-� XQG� /H�
EHQVEHUDWHULQ� LQ� (YDQJHOLVFKHQ�
%HUDWXQJVVWHOOHQ�DP�(=,�LQ�%HU�
OLQ�PDFKWH��YRQ�GHU�LFK�VHKU�YLHO�
SURILWLHUW� KDEH� I�U� PHLQH� 3UD[LV�
LQ� GHU� *HPHLQGH�� 0LW� HLQHP�
9LHUWHO� KDEH� LFK� GDQQ� DXFK� LQ�
GHU�.OLQLN�/LOLHQWKDO�DOV�6HHOVRU�
JHULQ� JHDUEHLWHW�� PLW� YLHOHQ� LQ�
WHQVLYHQ� %HJHJQXQJHQ� XQG� ]X�
JOHLFK� DXFK� ZLFKWLJHQ� (LQEOL�
FNHQ� LQ� GLH� :HOW� YRQ� 0HGL]LQ�
XQG�3IOHJH� 
%�FKHU�PLW� HLQHU� VFK|QHQ� 6SUD�
FKH� OHVH� LFK� VHKU� JHUQ�� OLHEH� HL�
QHQ�VFK|QHQ�*DUWHQ�XQG�EUDXFKH�
DE�XQG�]X� DXFK�HLQH�$XV]HLW�� LQ�
GHU�LFK�JDQ]�I�U�PLFK�VHLQ�NDQQ��
LQ� GHU� .�FKH�� EHLP� 6SRUW� RGHU�
DQGHUHP�� XP� GDQQ� DXFK� ZLHGHU�
JDQ]�I�U�DQGHUH�GD�]X�VHLQ� 

 

 
=XP�:HOWJHEHWVWDJ������DXV�6ORZHQLHQ�� 

.RPPW��DOOHV�LVW�EHUHLW� 
Ä.RPPW��DOOHV�LVW�EHUHLW´��0LW�GHU�
%LEHOVWHOOH� GHV� )HVWPDKOV� DXV�
/XNDV����ODGHQ�GLH�VORZHQLVFKHQ�
)UDXHQ� HLQ� ]XP� :HOWJHEHWVWDJ�
DP� ��� 0lU]� ������ ,KU�
*RWWHVGLHQVW� HQWI�KUW� XQV� LQ� GDV�
1DWXUSDUDGLHV� ]ZLVFKHQ� $OSHQ�
XQG� $GULD�� 6ORZHQLHQ�� 8QG� HU�
ELHWHW�5DXP�I�U�DOOH��(V� LVW� QRFK�
3ODW]� –� � EHVRQGHUV� I�U� DOO� MHQH�
0HQVFKHQ�� GLH� VRQVW� DXVJHJUHQ]W�
ZHUGHQ� ZLH� $UPH�� *HIO�FKWHWH��
.UDQNH�XQG�2EGDFKORVH� 
'LH� .�QVWOHULQ� 5H]ND� $UQXã� KDW�
GLHVHV�$QOLHJHQ�LQ�LKUHP�7LWHOELOG�
V\PEROWUlFKWLJ�XPJHVHW]W��,Q��EHU�

���� /lQGHUQ� GHU� (UGH�
UXIHQ� |NXPHQLVFKH�
)UDXHQJUXSSHQ� 
GDPLW� ]XP� 0LWPDFKHQ�
EHLP�:HOWJHEHWVWDJ�DXI� 
 
6ORZHQLHQ� LVW� HLQHV� GHU�
M�QJVWHQ� XQG� NOHLQVWHQ�
/lQGHU� GHU�
(XURSlLVFKHQ� 8QLRQ��
9RQ�VHLQHQ� 
JHUDGH� PDO� ]ZHL�
0LOOLRQHQ�
(LQZRKQHULQQHQ� VLQG�
NQDSS� ��� �� NDWKROLVFK��
2EZRKO� GDV� /DQG� WLHIH�
FKULVWOLFKH� :XU]HOQ� KDW��
SUDNWL]LHUW� QXU� JXW� HLQ�
)�QIWHO�GHU�%HY|ONHUXQJ�
VHLQHQ� *ODXEHQ�� %LV�
]XP� -DKU� ����� ZDU�

6ORZHQLHQ� QLH� HLQ� XQDEKlQJLJHU�
6WDDW�� 'HQQRFK� ZDU� HV� �EHU�
-DKUKXQGHUWH� .QRWHQSXQNW� I�U�
+DQGHO� XQG� 0HQVFKHQ� DXV� DOOHU�
:HOW�� 6LH� EUDFKWHQ� YLHOIlOWLJH�
NXOWXUHOOH� XQG� UHOLJL|VH� (LQIO�VVH�
PLW�� %HUHLWV� ]X� =HLWHQ�
-XJRVODZLHQV� JDOW� GHU� GDPDOLJH�
7HLOVWDDW� 6ORZHQLHQ� DOV� GDV�
$XVKlQJHVFKLOG� I�U�
ZLUWVFKDIWOLFKHQ� )RUWVFKULWW��
+HXWH� OLHJW� HV� DXI� GHU�
ÄEHU�FKWLJWHQ³� %DONDQURXWH�� DXI�
GHU� LP� -DKU� ����� WDXVHQGH� YRU�
.ULHJ�XQG�9HUIROJXQJ�JHIO�FKWHWH�
0HQVFKHQ�QDFK�(XURSD�NDPHQ� 



 

0LW� RIIHQHQ� +lQGHQ� XQG� HLQHP�
IUHXQGOLFKHQ� /lFKHOQ� ODGHQ� GLH�
VORZHQLVFKHQ� )UDXHQ� GLH� JDQ]H�
:HOW�]X�LKUHP�*RWWHVGLHQVW�HLQ 
 
hEHU� /lQGHU-� XQG� .RQIHVVLRQV�
JUHQ]HQ� KLQZHJ� HQJDJLHUHQ� VLFK�
)UDXHQ� I�U� GHQ� :HOWJHEHWVWDJ��
6HLW� �EHU� ���� -DKUHQ� PDFKW� GLH�
%HZHJXQJ� VLFK� VWDUN� I�U� GLH�
5HFKWH�YRQ�)UDXHQ�XQG�0lGFKHQ�
LQ�.LUFKH�XQG�*HVHOOVFKDIW��$P����
0lU]� ����� ZHUGHQ� DOOHLQ� LQ�
'HXWVFKODQG� KXQGHUWWDXVHQGH�
)UDXHQ�� 0lQQHU�� -XJHQGOLFKH�
XQG�.LQGHU�GLH�*RWWHVGLHQVWH�XQG�
9HUDQVWDOWXQJHQ� EHVXFKHQ�� *H�
PHLQVDP� VHW]HQ� VLH� DP� :HOWJH�
EHWVWDJ� ����� HLQ� =HLFKHQ� I�U�
*DVWIUHXQGVFKDIW� XQG� 0LWHLQDQ�
GHU�� .RPPW�� DOOHV� LVW� EHUHLW�� (V�
LVW�QRFK�3ODW]� 
/LVD� 6FK�UPDQQ�� :HOWJHEHWVWDJ� GHU�
)UDXHQ�–�'HXWVFKHV�.RPLWHH�H�9� 
 

 ,Q� GLHVHP� -DKU� ZLUG� GHU� :HOWJH�
EHWVWDJ�I�U�GLH�Ä5HJLRQ�:ROIVEXUJ�
6�G-:HVW³� �(KPHQ�� )DOOHUVOHEHQ��
0|UVH�� 6�OIHOG�� :HWWPHUVKDJHQ��
XQG�6W��0DULHQ��)DOOHUVOHEHQ� LQ�GHU�
6W��3HWUL-.LUFKH�0|UVH�JHIHLHUW� 
 

)UHLWDJ�����������������8KU 
6W��3HWUL�.LUFKH�0|UVH 

 
 
+HU]OLFKH� (LQODGXQJ� DQ� DOOH�� GLH�
PLWPDFKHQ�ZROOHQ�� 
(LQ� 9RUEHUHLWXQJVWUHIIHQ� DXI� .LU�
FKHQNUHLVHEHQH� LVW� DP� 6D��
���������� LQ� :LWWLQJHQ�� ����� ELV�
������K� 
 
'LH� 9RUEHUHLWXQJVWUHIIHQ� I�U�
GHQ�*RWWHVGLHQVW�LQ�0|UVH�VLQG 
 
0L��������������������K�XQG��
0L��������������������K� 
MHZHLOV�LP�*HPHLQGHKDXV�0|UVH 
,QIRV��*XGUXQ�*lW]VFKPDQQ� 
JXGUXQ�JDHW]VFKPDQQ#ZHE�GH 

 



 

'LH�QlFKVWHQ�.LQGHUJRWWHVGLHQVWH��DXFK�I�U�.LQGHU�
DXV�:HWWPHUVKDJHQ��$OOHQE�WWHO�XQG�-HOSNH��ILQGHQ�
LQ�GHU�6�OIHOGHU�3IDUUVFKHXQH�XP�������8KU�VWDWW� 

,P�'H]HPEHU�ILQGHW�NHLQ�.L*R�VWDWW 
����� -DKUHVORVXQJ 
 *RWW�VSULFKW��Ä6XFKH�)ULHGHQ�XQG�MDJH�LKP�
 QDFK�³ 
����� 'DV�*HI�KO�:XW�XQG�GLH�%LEHO 
����� /LHGHU�VLQG�PHKU�DOV�:RUWH�-�Ä0XVLN�.L*R³ 

 

)�U�GLH�.OHLQVWHQ� 

(OWHUQ-.LQG-*UXSSH��DE����0RQDWH�� 'R������-���8KU�   
       3IDUUVFKHXQH�6�OIHOG� 
6SLHOJDUWHQ��DE����0RQDWH���  0R��0LW���-����8KU� 
       3IDUUVFKHXQH�6�OIHOG� 

.LQGHUJRWWHVGLHQVW� 

/LHEH�(UZDFKVHQH� 
OLHEH�-XJHQGOLFKH��� 
OLHEH�.RQILUPLHUWH�� 
 
(UIUHXOLFKHUZHLVH� N|QQHQ� ZLU� UHJHQ�
Ä.LQGHU]XZDFKV³� YHU]HLFKQHQ�� 8QVHU�
.,*2-7HDP� VXFKW� GHVZHJHQ� 1DFK�
ZXFKV�XQG�8QWHUVW�W]XQJ�� 
 
9RUNHQQWQLVVH��QLFKW�Q|WLJ� 
$OWHU��PLQGHVWHQV����-DKUH�DOW� 
0RWLYDWLRQ��'X�YHUEULQJVW�PRQDWOLFK�
RGHU�DOOH�]ZHL�0RQDWH�JHUQ�HLQHQ�6RQQ�
WDJYRUPLWWDJ�PLW�.LQGHUQ�XQG�*RWW� 
:DV�ZLU�ELHWHQ��NRVWHQORVH�6FKXOXQJHQ�
E]Z��)RUWELOGXQJHQ��6XSHUYLVLRQ��QDFK�
OlQJHUHU�7HLOQDKPH��5HIHUHQ]�I�U�%HZHU�
EXQJVXQWHUODJHQ�XQG�QDW�UOLFK��VHKU�YLHO�
6SD��XQG�)UHXGH��� 
.RQWDNW��*HPHLQGHE�UR 

 



 

*DVWHOWHUQ�I�U�7VFKHUQRE\O-(OWHUQ�JHVXFKW� 

I�U�GHQ�=HLWUDXP�YRP���-XQL�ELV����-XOL������� 
7VFKHUQRE\O�LVW�QLFKW�YRUEHL��:LU�N|QQHQ�QLFKW�VDJHQ��GDVV�ZLU�MHW]W����-DKUH�Q�D�
F�K� � 7VFKHUQRE\O� VLQG�� (V� VLQG���� -DKUH��
P�L�W� � 7VFKHUQRE\O� XQG� LP�(UEJXW�Z�WHW�
GLH� 9HUVWUDKOXQJ� ZHLWHU—GHVZHJHQ� LVW�
,KUH� +LOIH� Q|WLJHU� GHQQ� MH� 
9RU� DOOHP� �EHU� GLH� 1DKUXQJVNHWWH� ZHU�
GHQ� LPPHU� QRFK� UDGLRDNWLYH�1XNOLGH� LQ�
GLH�.|USHU�DXIJHQRPPHQ�XQG�N|QQHQ�]X�
OHEHQVEHGURKHQGHQ� (UNUDQNXQJHQ� I�K�
UHQ�� 'DYRQ� VLQG� EHVRQGHUV� .LQGHU� EH�
WURIIHQ�XQG�GHVKDOE�VWHKHQ�VLH�LP�0LWWHO�
SXQNW�GHU�)HULHQDNWLRQ�GHU�(YDQJHOLVFK-
OXWKHULVFKHQ�/DQGHVNLUFKH�+DQQRYHUV� 

 
:LH� LQ� GHQ� YHUJDQJHQHQ� -DKUHQ� ZLUG�
DXFK� LP�QlFKVWHQ� -DKU� HLQH�)HULHQDNWL�
RQ�I�U�.LQGHU��DXV�GHU�GXUFK�GHQ�5HDN�
WRUXQIDOO� ����� YHUVWUDKOWHQ� 5HJLRQ�� LQ�
:ROIVEXUJ� GXUFKJHI�KUW�� 8P� GLHV� ]X�
HUP|JOLFKHQ� ZHUGHQ� *DVWHOWHU� LQ�
:ROIVEXUJ� JHVXFKW�� GLH� I�U� �� RGHU� ��
:RFKHQ��EHUHLW� VLQG�*lVWH� �0XWWHU�PLW�
.LQG��-��-DKUH��DXI]XQHKPHQ��8P�GHQ�
.LQGHUQ� HLQH� HUOHEQLVUHLFKH�)UHL]HLW� ]X�

ELHWHQ�ILQGHQ�GUHL�ELV�YLHU�$NWLRQHQ�LQ�GHU�:RFKH�VWDWW��GLH�YRQ�GHQ�.RRUGLQDWR�
UHQ� RUJDQLVLHUW� XQG� EHJOHLWHW� ZHUGHQ�� (UKROXQJ� ZLUG� LQ� GLHVHU� =HLW� JUR�� JH�
VFKULHEHQ��'D]X�GLHQW�DXFK�HLQ�HLQZ|FKLJHU�$XIHQWKDOW�LP�)UHL]HLWKHLP�GHU�3H�
WHU-3DQ-6FKXOH� LQ� 6W�GH�� 'LH� $NWLRQ� ZLUG� JHWUDJHQ� GXUFK� GHQ� .LUFKHQNUHLV�
:ROIVEXUJ-:LWWLQJHQ�� )LQDQ]LHUW� ZLUG� DOOHV� GXUFK� 6SRQVRUHQ� XQG� (LQ]HOVSHQ�
GHQ��'LH�*lVWH�VLQG�.UDQNHQ-��8QIDOO-�XQG�+DIWSOLFKW�YHUVLFKHUW�� 
:HQQ�6LH� VLFK� DOV�*DVWIDPLOLH� DQ�XQVHUHU�7VFKHUQRE\O-)HULHQDNWLRQ�EHWHLOLJHQ�
XQG�I�U�]ZHL�RGHU�YLHU�:RFKHQ�LP�-XQL�HLQH�0XWWHU�PLW�.LQG�DXIQHKPHQ�P|FK�
WHQ�ZHQGHQ�6LH�VLFK�ELWWH�DQ�GLH�.RRUGLQDWRUHQ�I�U�GLH�5HJLRQ�:ROIVEXUJ�(KH�
SDDU�%ULFNH� 
0DUWLQD�XQG�(FNKDUG�%ULFNH�7HO�������-�������HP�EULFNH#ZROIVEXUJ�GH 
'LH�)RWRV� VLQG� DXV� GHP� 6RPPHU� ������ LQ� GHP� GLH�.LUFKHQJHPHLQGHQ� 6�OIHOG�
XQG�:HWWPHUVKDJHQ�3DUWQHUJHPHLQGHQ� GHU� 7VFKHUQRE\O-$NWLRQ�ZDUHQ�� ,Q� GLH�
VHP�-DKU��NRQQWHQ�QXU�VLHEHQ�0�WWHU�NRPPHQ��ZHLO�ZLU�QLFKW�PHKU�*DVWIDPLOLHQ�
LP�8PNUHLV�JHIXQGHQ�KDEHQ�� 
  

:LU� GDQNHQ� KHU]OLFK� DOOHQ� 6SHQ�
GHULQQHQ� XQG� 6SHQGHUQ�� GLH� VLFK�
LP� OHW]WHQ�-DKU� I�U�GLH�8QWHUVW�W�
]XQJ�YRQ�Ä%URW�I�U�GLH�:HOW³�HLQ�
JHEUDFKW�KDEHQ��,P�.LUFKHQNUHLV�
:ROIVEXUJ-:LWWLQJHQ�ZXUGHQ�DQ�
.ROOHNWHQ� XQG� 6SHQGHQ� LQ� GHQ�
.LUFKHQJHPHLQGHQ� XQG� DOV� 'L�
UHNWVSHQGHQ� DQ� Ä%URW� I�U� GLH�
:HOW³� LQVJHVDPW�� ¼� �����������
HUEUDFKW��+HU]OLFKHQ�'DQN�I�U�GDV�
HQWJHJHQJHEUDFKWH�9HUWUDXHQ�� ,P�
YHUJDQJHQHQ� -DKU� ZXUGHQ� ����
3URMHNWH�QHX�EHZLOOLJW��GDYRQ�PLW�
���� GLH� PHLVWHQ� LQ� $IULND�� ,P�
=HQWUXP�VWHKHQ�ODQJIULVWLJH�0D��
QDKPHQ��GLH�+XQJHU�XQG�0DQJHO�
HUQlKUXQJ� �EHUZLQGHQ�� %LOGXQJ�
XQG� *HVXQGKHLW� I|UGHUQ�� =XJDQJ�
]X�VDXEHUHP�:DVVHU�VFKDIIHQ��GLH�
$FKWXQJ�GHU�0HQVFKHQUHFKWH�XQG�
'HPRNUDWLH� VWlUNHQ� XQG� GHQ�
6FKXW]� GHU� QDW�UOLFKHQ� /HEHQV�
JUXQGODJHQ�XQWHUVW�W]HQ�� 

$XFK� LQ�GLHVHP�-DKU� LVW�+LOIH� I�U�
Ä%URW� I�U� GLH� :HOW³� DQJHVDJW��
8QG� +LOIH� ZLUG� GULQJHQG� EHQ|�
WLJW��6R�ZLH�EHL�GHQ�0HQVFKHQ�LQ�
bWKLRSLHQ�� 'LH� 0LQGHUKHLW� GHU�
.RQVR� LP� 6�GHQ� OHLGHW� LPPHU�
ZLHGHU� XQWHU� JUR�HQ�'�UUHQ��:R�
NHLQ� :DVVHU� LVW�� ZlFKVW� DXFK�
QLFKWV�� XQG� GLH� .RQVR� OLWWHQ� RIW�
+XQJHU��0LW� +LOIH� YRQ� Ä%URW� I�U�
GLH� :HOW³� KDW� LKUH� .LUFKH�� GLH�
(YDQJHOLVFKH�0HNDQH�<HVXV�.LU�
FKH��HLQ�JUR�HV�3URMHNW�EHJRQQHQ��
HLQ�1HW]� YRQ�%HZlVVHUXQJVNDQl�

OHQ��GXUFK�GDV�EDOG� UXQG���������
0HQVFKHQ� GDXHUKDIW� JHQXJ� ]X�
HVVHQ� KDEHQ� ZHUGHQ�� 'DQN� GHU�
IDVW����.LORPHWHU�.DQlOH��GLH�VLH�
LQ� +DQGDUEHLW� JHJUDEHQ� KDEHQ��
N|QQHQ�GLH�%DXHUQ�QXQ�DXI�������
+HNWDU�0DLV�DQEDXHQ��(V�VLQG�GLH�
.OHLQElXHULQQHQ�XQG�.OHLQEDXHUQ�
VHOEVW��GLH�GLHVH�.DQlOH�JUDEHQ�–�
RIW�GUHL�0HWHU�WLHI�XQG�GUHL�0HWHU�
EUHLW��$XI� LKUHQ�)HOGHUQ�ZDFKVHQ�
GDQQ�ZLHGHU�0DLV��XQG�EDOG�DXFK�
&KLOL�� 6HVDP� XQG� 7RPDWHQ�� ,Q�
*lUWQHUHLHQ� OHUQHQ� GLH� %DXHUQ�
]XGHP� GHQ� 8PJDQJ� PLW� GLHVHQ�
3IODQ]HQ�� (V� ZLUG� JHQXJ� GD� VHLQ�
I�U�DOOH� 

:DVVHU�I�UV�/HEHQ�–�ZDV�LQ�XQVH�
UHQ� %UHLWHQ� HLQH� 6HOEVWYHUVWlQG�
OLFKNHLW�LVW��PXVV�DQGHUQRUWV�P�K�
VDP� HUNlPSIW� ZHUGHQ�� Ä%URW� I�U�
GLH� :HOW³� KLOIW� GDEHL� –� HIIHNWLY�
XQG�QDFKKDOWLJ� 

:LU� IUHXHQ�XQV��EHU� ,KUH�6SHQGH�
DXI� GDV� .RQWR� GHV� .LUFKHQDPWHV�
LQ� *LIKRUQ�� 6SDUNDVVH� *LIKRUQ-
:ROIVEXUJ� %,&�� 12/$�
'(��*):�� ,%$1�� '(��� �����
����� ����� ����� ��� � � 6WLFKZRUW��
%URW�I�U�GLH�:HOW� 

$XFK�'LUHNWVSHQGHQ�DXI�GDV�.RQ�
WR� GHU� %DQN� I�U�.LUFKH� XQG�'LD�
NRQLH�
�,%$1� '(������������������
����%,&��*(12'('�.'%��RGHU�
2QOLQHVSHQGHQ��KWWSV���ZZZ�EURW-
IXHU-GLH-ZHOW�GH�VSHQGHQ��� VLQG�
P|JOLFK�� 

 
%URW�I�U�GLH�:HOW�–�GLH�����$NWLRQ� 



 

$XFK�,KUH�.ROOHNWHQ�LP�*RWWHVGLHQVW�DQ�+HLOLJDEHQG�ZHUGHQ�]XJXQV�
WHQ�YRQ�%URW�I�U�GLH�:HOW�JHVDPPHOW�� 

 

REHQ� ���� )UDXHQ� XQG� 0lQQHU� JUDEHQ� HLQHQ� %HZlVVH�
UXQJVNDQDO� I�U�LKUH�)HOGHU�  � 

XQWHQ� LQ� HLQHP� 9HUVXFKVJDUWHQ� OHUQHQ� GLH� %DXHUQ�� GHQ�
%RGHQ�I�U�GLH�$XVVDDW�YRU]XEHUHLWHQ� 

 
)RWRV��+HOJH�%HQGO 

 

 

'LH�6XFKWNUDQNHQKLOIH�)DOOHUVOH�
EHQ� � H�9�� LVW� HLQH� 6HOEVWKLOIH�
JUXSSH� I�U� $ONRKRO-� XQG� 0HGL�
NDPHQWHQDEKlQJLJH� RGHU� –� JH�
IlKUGHWH��VRZLH�,QWHUHVVLHUWH� 
 
6LH� ILQGHQ� EHL� XQV� NRPSHWHQWH�
XQG� YHUWUDXHQVZ�UGLJH� $Q�
VSUHFKSDUWQHU��GLH�DOOH�HKUHQDPW�
OLFK�WlWLJ�VLQG� 
 
'LH�*UXSSH�LVW�PLW�LKUHQ�*HVSUl�
FKHQ� XQG� 9HUDQVWDOWXQJHQ� HLQ�
7UHIISXQNW� DXI� GHP�:HJ� ]X� HL�
QHP�DEVWLQHQWHQ�/HEHQ� 
(V�ILQGHQ�,QIRUPDWLRQVYHUDQVWDO�
WXQJHQ�]XU�9RUEHXJH�VWDWW� 
 
%HL� %HGDUI� ILQGHW� HLQH� 9HUPLWW�
OXQJ� ]XU� (QWZ|KQXQJVEHKDQG�
OXQJ� VWDWW�0LW� GHU� 1DFKVRUJH�
ZHQGHQ�ZLU�XQV�DQ�WURFNHQH�$O�
NRKROLNHU�XQG�0HGLNDPHQWHQDE�
KlQJLJH�VRZLH�GHUHQ�8PIHOG� 
 
'XUFK� GLH� VWDWWILQGHQGHQ� $NWLR�
QHQ� VROO� HLQHP� 5�FNIDOO� XQG�

RGHU�HLQHU�6XFKWYHUODJHUXQJ�YRU�
JHEHXJW�ZHUGHQ� 
 
'LH�6XFKWNUDQNHQKLOIH�)DOOHUVOH�
EHQ� � H�9�� ELHWHW� GDU�EHU� KLQDXV�
PHKUHUH�)UHL]HLWDQJHERWH�DQ� 
(V� ZHUGHQ�:DQGHUXQJHQ�� 6SDU�
]LHUJlQJH��.HJHOYHUDQVWDOWXQJHQ� 
XQG�DXFK�:RFKHQHQGIDKUWHQ�
GXUFKJHI�KUW� 

 
5XIHQ�6LH�XQV�DQ� 
:DJHQ�6LH�GHQ�HUVWHQ�6FKULWW� 
=|JHUQ�6LH�QLFKW� 
 
(V�LVW�NHLQH�6FKDQGH��NUDQN�]X�
VHLQ�� 
MHGRFK�HLQH�6FKDQGH�QLFKWV�GD�
JHJHQ�]X�WXQ� 
 
6LH� HUUHLFKHQ� XQV� LQ� GHU� +RII�
PDQQVWUDVVH��������6WRFN� 
6RQQWDJV� XQG� 0LWWZRFKV� YRQ�
������8KU�ELV�������8KU� 
XQG� UXQG� XP� GLH� 8KU� XQWHU� GHU�
7HOHIRQQXPPHU�������������� 

^ƵĐŚƚŬƌĂŶŬĞŶŚŝůĨĞ 

&ĂůůĞƌƐůĞďĞŶ��Ğ͘s͘  
DŝƚŐůŝĞĚ�ŝŵ�WĂƌŝƚćƟƐĐŚĞŶ�EŝĞĚĞƌƐĂĐŚƐĞŶ 



 

�Ä�0�HLQ� 3ODW]� I�U� 'LFK�³�
–�VR�KHL�W�GHU�*HGHQNJRW�
WHVGLHQVW� I�U� YHUVWRUEHQH�
.LQGHU�DP������������XP�
������ 8KU� LQ� GHU� +HLOLJ-
*HLVW-.LUFKH� LQ� :ROIV�
EXUJ��'HU�NUHDWLY�XQG�GHQ�
QRFK� UXKLJ� JHVWDOWHWH� *RWWHVGLHQVW�
I�U� YHUZDLVWH� )DPLOLHQ� OlGW� ]XP�
9HUZHLOHQ� HLQ�� :R� VWHKH� LFK� HL�
JHQWOLFK� JHUDGH� LQ�PHLQHU�7UDXHU"�
:R� LVW� PHLQ� 3ODW]� LQ� GHU� 7UDXHU�
XP�PHLQ�.LQG"�8QG�ZR�GHQNH�LFK��
GDVV�PHLQ� YHUVWRUEHQHV�.LQG� MHW]W�
VHLQHQ�� LKUHQ� 3ODW]� KDW"� :RKLQ�
GDFKWH� ZRKO� PHLQ� .LQG�� GDVV� HV�
KLQJHKHQ� Z�UGH�� DOV� HV� VWHUEHQ�
PXVVWH"� «8QG� ZLH� N|QQWH� HLQ�
3ODW]� LP� +LPPHO� ZRKO� DXVVHKHQ"�
+DEHQ� ZLU� HLQHQ� 3ODW]� EHL� *RWW"�
:DV�GHQNHQ�.LQGHU�GDU�EHU"��� 
:LU� ZROOHQ� XQVHUH� 7UDXHUIUDJHQ�
YHURUWHQ�� XQVHUHQ� JDQ]� HLJHQHQ�
3ODW]� VXFKHQ�� +RIIQXQJVJHVFKLFK�
WHQ� XQG�7UDXHUV\PEROH� VROOHQ� XQV�
OHLWHQ�� 8QG� GDV� 5LWXDO�� I�U� MHGHV�
YHUVWRUEHQH�.LQG�HLQH�.HU]H�DQ]X�
]�QGHQ��ZLUG�ZLHGHU�GLH� WU|VWOLFKH�
0LWWH�GHV�*RWWHVGLHQVWHV�VHLQ��:LU�
ZROOHQ� VLQJHQ�� VHKHQ�� EHWHQ� XQG�
JHVHJQHW�ZHUGHQ�PLWWHQ�LQ�XQVHUHQ�
)UDJHQ�� 
0LW�Ä�0�HLQ�3ODW]�I�U�'LFK�³�ODGHQ�
GLH� (YDQJHOLVFKH� .UDQNHQKDXV�
VHHOVRUJH�� GHU� +RVSL]YHUHLQ�� GLH�
7URVWLQVHO��GHU�+HLGL-)|UGHUYHUHLQ��
GLH� 7UDXHUEHZlOWLJXQJVJUXSSH�
6WHUQHQNLQGHU�� GLH� .LQGHUNOLQLN��
GLH� HYDQJHOLVFKH� /XNDVJHPHLQGH�

XQG�GLH�NDWKROLVFKH�&KULVWR�
SKRUXVJHPHLQGH� DP� 6RQQ�
WDJ�� ����������� XP� ������
8KU� LQ� GLH� +HLOLJ-*HLVW-
.LUFKH� HLQ�� ,P� $QVFKOXVV�
GHV� *RWWHVGLHQVWHV� EHVWHKW�
EHL� 7HH� XQG� .HNVHQ� GLH�

0|JOLFKNHLW�� PLWHLQDQGHU� LQV� *H�
VSUlFK� ]X� NRPPHQ�� 7UDXHU� PXVV�
QLFKW�QXU�DOOHLQ�HUOHEW�ZHUGHQ� 
:HOWZHLW� ZHUGHQ� DQ� GLHVHP� 7DJ�
.HU]HQ�I�U�YHUVWRUEHQH�.LQGHU�DQ�
JH]�QGHW� XQG�*RWWHVGLHQVWH� JHIHL�
HUW�� 0LWWHQ� LP� $GYHQW� EHVLQQHQ�
VLFK� YLHOH� DXI� GLH� HLJHQH� )DPLOLH��
9HUZDLVWH� (OWHUQ�� *UR�HOWHUQ� XQG�
*HVFKZLVWHU�VS�UHQ�GHQ�9HUOXVW�LQ�
GLHVHQ� 7DJHQ� EHVRQGHUV� LQWHQVLY��
'HU�*RWWHVGLHQVW� LVW� HLQ� JHVFK�W]�
WHU� 5DXP�� LQGHP� GDV� IHKOHQGH�
.LQG�QRFK�HLQPDO�JDQ]�LP�0LWWHO�
SXQNW�VWHKHQ�GDUI�–�HJDO��ZLH�ODQJH�
GHU�7RG�VFKRQ�KHU�LVW� 
'HU�*RWWHVGLHQVW�OlGW�HLQ��3ODW]�]X�
QHKPHQ�� )UDJHQ� XQG� +RIIQXQJHQ�
HUQVW�]X�QHKPHQ�XQG�6HJHQ�PLWWHQ�
LQ� GHU�7UDXHU� ]X� HPSIDQJHQ��.LQ�
GHU� VLQG� KHU]OLFK�PLW�ZLOONRPPHQ�
XQG� ZHUGHQ� ZlKUHQG� GHV� *RWWHV�
GLHQVWHV� YRQ� 0LWDUEHLWHQGHQ� GHU�
7URVWLQVHO� NUHDWLY� LQ� GHQ� *RWWHV�
GLHQVW� LQWHJULHUW�� ,KUH� %DVWHODUEHL�
WHQ�ZHUGHQ�XQV�EHUHLFKHUQ�� 
(LQJHODGHQ�VLQG�DOOH��GLH�XP�HLQ�
YHUVWRUEHQHV�.LQG�WUDXHUQ��HJDO��RE�
HV�HLQ�YRUJHEXUWOLFK�YHUVWRUEHQHV�
6WHUQHQNLQG�RGHU�HLQ�HUZDFKVHQHV�
.LQG�VHLQHU�(OWHUQ�ZDU� 

Ä�0�HLQ�3ODW]�I�U�'LFK�³�-�*HGHQNJRWWHVGLHQVW�I�U�YHUVWRUEHQH�
.LQGHU 

 

'LH�7HOHIRQVHHOVRUJH�:ROIVEXUJ�
VXFKW�I�U�GLH�QlFKVWH�$XVELOGXQJ�
ZLHGHU� ,QWHUHVVLHUWH� I�U� GDV� (K�
UHQDPW� DP� 7HOHIRQ� 2'(5� I�U�
GLH� 2QOLQHEHUDWXQJ�� 6LH� HQW�
VFKHLGHQ�VHOEVW��RE�6LH�OLHEHU�PLW�
GHQ� 5DWVXFKHQGHQ� WHOHIRQLHUHQ�
2'(5�HKHU�PDLOHQ�RGHU�FKDWWHQ�
P|FKWHQ��(V�ZHUGHQ�NHLQH�VSH]L�
HOOHQ� IDFKOLFKHQ�9RUHUIDKUXQJHQ�
YRUDXVJHVHW]W��(UZDUWHW�ZLUG�GDV�
,QWHUHVVH�� PLW� 0HQVFKHQ� ZHUW�
VFKlW]HQG�XQG�RIIHQ�]X�NRPPX�
QL]LHUHQ� XQG� GLH� %HUHLWVFKDIW��
VLFK� SHUV|QOLFK� XQG� IDFKOLFK� LQ�
P�QGOLFKHU� 2'(5� VFKULIWOLFKHU�
*HVSUlFKVI�KUXQJ� ]X� TXDOLIL]LH�
UHQ��'LH�$XVELOGXQJ�KDW� IROJHQ�
GH�6FKZHUSXQNWH� 

· 0HWKRGHQ�GHU�*HVSUlFKVI�KUXQJ 

· 9HUPLWWOXQJ� YRQ� NRPPXQLNDWL�
RQVSV\FKRORJLVFKHQ� .RPSHWHQ�
]HQ 

· 5HIOHNWLHUHQ� GHU� HLJHQHQ�:HUWH��
)lKLJNHLWHQ� XQG� 9HUKDOWHQVZHL�
VHQ 

· 7KHPDWLVFKH� XQG� SUDNWLVFKH�
9RUEHUHLWXQJ�DXI�GHQ�'LHQVW�DP�
7HOHIRQ� 2'(5� I�U� GDV� ,QWHUQHW�
�0DLO-�XQG�&KDW6HHOVRUJH� 

'HU� Ã3UHLVµ� I�U� GLH� NRVWHQIUHLH�
$XVELOGXQJ� LVW� HLQH� PLQGHVWHQV�
GUHLMlKULJH�HKUHQDPWOLFKH�0LWDU�
EHLW�� 'DV� &KDUPDQWH� GDUDQ�� 6LH�
HQWVFKHLGHQ� VHOEVW� DQKDQG� ,KUHV�
.DOHQGHUV��]X�ZHOFKHQ�7HUPLQHQ�
6LH� VLFK� LQ� GLH� 'LHQVWSOlQH� HLQ�
WUDJHQ�� 
$P�(QGH� GLHVHU� /DXI]HLW� HUKDO�
WHQ�6LH�HLQH�%HVFKHLQLJXQJ��'LH�
VH� JLOW� DOV� IDFKOLFK� DQJHVHKHQH�
4XDOLIL]LHUXQJ� LQ�.RPPXQLNDWL�
RQ�XQG�*HVSUlFKVI�KUXQJ� 
9LHOH� GHU� (KUHQDPWOLFKHQ� EHL�
XQV� SURILWLHUHQ� YRQ� GHQ� $XVELO�
GXQJHQ� EHUXIOLFK� XQG� DXFK� LQ�
LKUHP�SULYDWHQ�8PIHOG� 
.RQWDNWDXIQDKPH�JHUQ�XQWHU� 
3HWUD�.UHWVFKPHU��/HLWXQJ� 
������������ 
7HOHIRQVHHOVRU�
JH�ZROIVEXUJ#HYOND�GH 
3RVWIDFK��������� 
������:ROIVEXUJ 

7HOHIRQVHHOVRUJH�:ROIVEXUJ 
7HOHIRQ�–�0DLO�–�&KDW�–�(KUHQDPWOLFKH�JHVXFKW 



 

:LU� HULQQHUQ�
QRFK� HLQPDO� GD�
UDQ��GDVV�GHU�%H�
VXFKVGLHQVW� SDX�
VLHUW� XQG� HLQH�
6DEEDW]HLW� ]XU�
%HVLQQXQJ� HLQ�

JHOHJW�KDW��XP�JHPHLQVDP�PLW�XQV�
.LUFKHQYRUVWlQGHQ� LQ� 5XKH� ]X�
�EHUOHJHQ��ZLH�GLH�=XNXQIW�GHV�%H�
VXFKVGLHQVWNUHLVHV� LQ� XQVHUHQ� *H�
PHLQGHQ�DXVVHKHQ�NDQQ��hEHU�QHXH�

.RQ]HSWH� XQG� ,GHHQ� ZHUGHQ� 6LH�
KLHU�LP�*HPHLQGHEULHI�LQIRUPLHUW�� 

6RODQJH� GHU� %HVXFKVGLHQVW� SDX�
VLHUW�� ODVVHQ� 6LH� ELWWH� XQEHGLQJW�
,UHQH� 0H]HGMUL� RGHU� GLH� *DVW�
GLHQVWOHU� ZLVVHQ�� ZHQQ� 6LH� HLQHQ�
%HVXFK� Z�QVFKHQ� RGHU� PLWEH�
NRPPHQ�� GDVV� LUJHQGZR� HLQ� %H�
VXFK�JHZ�QVFKW�RGHU�Q|WLJ�LVW�� 
 

 

8QVHU��%HVXFKVGLHQVW�SDXVLHUW� 

 

� 
 

 

0RQDWVVSUXFK�'H]HPEHU 

'D�VLH�GHQ�6WHUQ�VDKHQ��ZXUGHQ�VLH�KRFKHUIUHXW��0W�������/�� 

6R������ ���$GYHQW���YRUPLWWDJV��NHLQ�*RWWHVGLHQVW������������� 

6�OIHOG� � ������ 8KU� �0XVLNDOLVFKH�$GYHQWVDQGDFKW�
PLW� � � &K|UHQ�� DQVFKOLH�HQG� %HLVDPPHQVHLQ� LQ� *H�
PHLQGHKDXV��.XFKHQ�	.DIIHH��0*9�� 

'R�����������������:HWWPHUVKDJHQ���������8KU���7UDXXQJ�� 
�����������������������������������������������������������������$OH[DQGUD�%LHQHUW�XQG�6WHIIHQ�%DLHU� 

6D�������� 6�OIHOG�������� ������8KU��� *RWWHVGLHQVW�DQOlVVOLFK�GHU� 
(KHVFKOLH�XQJ�YRQ� 
6YHQMD�5XEDUWK�XQG�0DULW�%HUQGW 

6R������������������$GYHQW� 

 6�OIHOG�� ������8KU�� *RWWHVGLHQVW�PLW�$EHQGPDKO�XQG�
DOOHQ�.RQILV�-J������-���DXV�6�O�
IHOG�XQG�:HWWPHUVKDJHQ��PLW�3Q��
0�KULQJ� 

6R�����������������$GYHQW� 

 :HWWPHUVKDJHQ �����8KU MHZHLOV�DGYHQWOLFKHU� 
3UHGLJWJRWWHVGLHQVW 
PLW�/HNWRULQ�8WD�<D]GL� 

6�OIHOG ������8KU 
6R�����������������$GYHQW���NHLQH�*RWWHVGLHQVWH�LQ�6�OIHOG�XQG�:HWWPHUVKDJHQ 

0R�������� 
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:HWWPHUVKDJHQ 

 

Ä)�U�GLH� 

������.OHLQHQ�³�� 

 

 

������8KU� 

*RWWHVGLHQVW�I�U�)DPLOLHQ�PLW�
.LQGHUQ�DXV�:HWWPHUVKDJHQ��-HO�
SNH�XQG�$OOHQE�WWHO�PLW�HLQID�
FKHP�.ULSSHQVSLHO�XQG�YHUWUDXWHQ�
:HLKQDFKWVOLHGHUQ�-�RKQH�3UHGLJW 

2UJDQLVDWLRQ��.LUFKHQYRUVWDQG� 

:HWWPHUVKDJHQ 

Ä)�U�GLH� 

*UR�HQ³�� 

������8KU� *HPHLQVDPH� &KULVWQDFKW� � I�U�
6�OIHOG�81'�:HWWPHUVKDJHQ�PLW�
:HLKQDFKWVSUHGLJW� � XQG� YHUWUDX�
WHQ�/LHGHUQ� �PLW� � 6XSHULQWHQGHQW�
LP�5XKHVWDQG�0DUWLQ�%HUQGW� 

+(,/,*$%(1'�� 
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0R��������� +(,/,*$%(1'� 
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Ä)�U�GLH� 

.OHLQHQ³� 

6�OIHOG� 

������8KU� 

.LQGJHUHFKWHU�)DPLOLHQJRWWHV�
GLHQVW�2+1(�.ULSSHQVSLHO��PLW�
YHUWUDXWHQ�/LHGHUQ�XQG� 
.XU]SUHGLJW��PLW�3DVWRULQ�3HWUD�
.UHWVFKPDU��/HLWHULQ�GHU�7HOHIRQ�
VHHOVRUJH�:ROIVEXUJ�� 

� 

Ä)�U�GLH� 

*UR�HQ³�� 

6�OIHOG� 

������8KU� 

7UDGLWLRQHOOH�&KULVWYHVSHU�PLW�
:HLKQDFKWVSUHGLJW� 
3DVWRULQ�0�KULQJ� 
2UJHO��1RUD�:LGGHFNH� 

LQ�:HWWPHUV-
KDJHQ���� 

������8KU� 

*HPHLQVDPH�&KULVWQDFKW�I�U�6�O�
IHOG�81'�:HWWPHUVKDJHQ�PLW�
:HLKQDFKWVSUHGLJW�XQG�YHUWUDXWHQ�
/LHGHUQ�PLW�6XSHULQWHQGHQW�LP�
5XKHVWDQG�0DUWLQ�%HUQGW� 

'L�������� ���:HLKQDFKWVIHLHUWDJ� 

 6�OIHOG�� ������8KU�� )DPLOLHQJRWWHVGLHQVW�PLW� 
.ULSSHQVSLHO�Ä(QJHOZHLKQDFKW³ 
2UJDQLVDWLRQ��6DUDK�6FKUDPP�
XQG�7HDP��3Q��0�KULQJ� 
0XVLN��+DMR�6FKXEHUW�� 

0L����������������:HLKQDFKWVIHLHUWDJ� 

�� :HWWPHUVKDJHQ�� �����8KU�� 3UHGLJWJRWWHVGLHQVW�PLW�6XSHULQ�
WHQGHQW��LP�5XKHVWDQG�0DUWLQ�
%HUQGW�� 

6R������������������6RQQWDJ�QDFK�GHP�&KULVWIHVW��� 

������������������������NHLQ�*RWWHVGLHQVW�LQ�6�OIHOG�:HWWPHUVKDJHQ� 

 

0R�������� $OWMDKUHVDEHQG�6LOYHVWHU� 

 :HWWPHUVKDJHQ� ������8KU� MHZHLOV�3UHGLJWJRWWHVGLHQVW�PLW�
3DVWRU�LP�5XKHVWDQG�$QGUHDV�
6DOHIVN\�� 

6�OIHOG� ������8KU� 

0RQDWVVSUXFK�-DQXDU������� 
*RWW�VSULFKW��0HLQHQ�%RJHQ�KDEH�LFK�JHVHW]W�LQ�GLH�:RONHQ��GHU�VROO�GDV�=HL�

FKHQ�VHLQ�GHV�%XQGHV�]ZLVFKHQ�PLU�XQG�GHU�(UGH��*HQ�������/� 

6R������� (SLSKDQLDV� 

 6�OIHOG�� ������8KU�� 3UHGLJWJRWWHVGLHQVW��]XU�-DKUHV�
ORVXQJ��-�3DVWRU�L�5��$QGUHDV�
6DOHIVN\�� 

6R�����������������6RQQWDJ�QDFK�(SLSKDQLDV� 

 :HWWPHUVKDJHQ 

�:LQWHUNLUFKH��� 

6�OIHOG� 
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�����8KU� 

 

������8KU�� 

MHZHLOV�3UHGLJWJRWWHVGLHQVW�PLW�
$QGUHDV�6DOHIVN\�� 
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6R����������������6RQQWDJ�QDFK�(SLSKDQLDV� 

 6�OIHOG� ������8KU� $EHQGPDKOVJRWWHVGLHQVW�PLW� 
6�L�5��0DUWLQ�%HUQGW� 

6R��������������/HW]WHU�6RQQWDJ�QDFK�(SLSKDQLDV� 

 6�OIHOG� ������8KU� 3UHGLJWJRWWHVGLHQVW�PLW�3�L�5��
$QGUHDV�6DOHIVN\� 

0RQDWVVSUXFK�)HEUXDU� 

,FK�ELQ��EHU]HXJW��GDVV�GLHVHU�=HLW�/HLGHQ�QLFKW�LQV�*HZLFKW�IDOOHQ�JHJHQ�
�EHU�GHU�+HUUOLFKNHLW��GLH�DQ�XQV�RIIHQEDUW�ZHUGHQ�VROO���5|P�������/�� 

 6�OIHOG� ������8KU� 3UHGLJWJRWWHVGLHQVW�PLW�3�L�5��
0DUWLQ�%HUQGW� 

6R�����������������6RQQWDJ�YRU�GHU�3DVVLRQV]HLW� 

    



 

6R����������������6RQQWDJ�YRU�GHU�3DVVLRQV]HLW� 

 

:LU� 

VDJHQ�
'DQNH�� 

:HWWPHUVKDJHQ�� ������8KU� *RWWHVGLHQVW�PLW�NXU]HP�
$EHQGPDKO�XQG�DQVFKOLH�HQG�
-DKUHVHPSIDQJ�EHLGHU����
.LUFKHQJHPHLQGHQ�LP�*H�
PHLQGHKDXV�PLW�'DQN�I�U�DOOH� 
HKUHQDPWOLFKHQ�XQG� 
ILQDQ]LHOOHQ�8QWHUVW�W]XQJHQ�
����—%HVRQGHUH�0XVLN�� 
/XGJHUFRPER��3UHGLJW��3DV�
WRU�L�5��$QGUHDV�6DOHIVN\� 

6R������������6HSWXDJHVLPDH� 

 6�OIHOG ������8KU� 3UHGLJWJRWWHVGLHQVW� 
6�L�5��0DUWLQ�%HUQGW� 

6R������������6H[DJHVLPDH� 

 6�OIHOG� ������8KU� 3UHGLJWJRWWHVGLHQVW� 
3�L�5��$QGUHDV�6DOHIVN\� 

0RQDWVVSUXFK��0lU]� 
:HQGHW�HXHU�+HU]�ZLHGHU�GHP�+HUUQ�]X��XQG�GLHQW�LKP�DOOHLQ����6DP������(�� 

)U������� gNXPHQLVFKHU�:HOWJHEHWVWDJ�GHU�)UDXHQ� 
GHU�.LUFKHQUHJLRQ�:ROIVEXUJ�6�GZHVW��/DQG��Ä6ORZHQLHQ³� 
���8KU�6W��3HWUL�.LUFKH�LQ�0|UVH� 

6R������� (VWRPLKL�6�OIHOG������8KU�3UHGLJWJRWWWHVGLHQVW�PLW� 
3�L�5��$QGUHDV�6DOHIVN\� 

-DKUHVHPSIDQJ 

 

$QGDFKW�YRQ� 
/DQGHVVXSHULQWHQGHQW� 
'LHWHU�5DWKLQJ� 
6XFKHQ�XQG�MDJHQ��=ZHL�$XIIRUGHUXQ�
JHQ�� 'HU� )ULHGHQ� KDW� HV� Q|WLJ�� GDVV�
ZLU� XQV� GRSSHOW� XP� LKQ� P�KHQ�� ,P�
*UR�HQ�XQG� LP�.OHLQHQ��6XFKHQ�XQG�
MDJHQ��,Q�EHLGHQ�:RUWHQ�VWHFNHQ�$NWL�
YLWlW�XQG�$XVGDXHU��)ULHGHQ�VWHOOW�VLFK�
QLFKW� YRQ� DOOHLQH� HLQ�� $XI� )ULHGHQ�
NDQQ�PDQ�QLFKW�ZDUWHQ�� ,FK�PXVV� HW�
ZDV�I�U�LKQ�WXQ� 
'DV�HUVWH�LVW�GHU�9HU]LFKW�DXI�9HUJHO�
WXQJ�� Ä$XJH� XP� $XJH�� =DKQ� XP�
=DKQ�³� 'HU� )ULHGHQVQREHOSUHLVWUlJHU�
0DUWLQ� /XWKHU� .LQJ� EHPHUNWH� GD]X��
Ä'DV� DOWH�*HVHW]� YRQ� Ã$XJH� XP�$X�
JHµ�KLQWHUOlVVW�DXI�EHLGHQ�6HLWHQ�%OLQ�
GH�³�'DV� VWLPPW�]ZLVFKHQ�0HQVFKHQ�
XQG�GDV�VWLPPW�]ZLVFKHQ�6WDDWHQ�XQG�
9|ONHUQ�� :LUNOLFKHU� )ULHGHQ� ZXUGH�
PLW�HLQHP�.ULHJ�QRFK�QLH�JHZRQQHQ� 
'DV� ]ZHLWH� LVW� GLH� (LQVLFKW�� 'LH� HL�
JHQWOLFKH�:XU]HO�GHV�8QIULHGHQV�OLHJW�
QLFKW� LQ� lX�HUHQ� 7DWHQ�� VRQGHUQ� LP�
,QQHUQ� GHV� 0HQVFKHQ�� %HYRU� HLQ�

.ULHJ�DXVEULFKW��KDW�HU�OlQJVW�VFKRQ�LQ�
GHQ�+HU]HQ�GHU�0HQVFKHQ�EHJRQQHQ��
'HVKDOE� KHL�W� GHU� HUVWH� 6DW]� LQ� GHU�
3UlDPEHO� GHU� 81(6&2�� GLH� DQJH�
VLFKWV�GHV�*UDXHQV�GHV�=ZHLWHQ�:HOW�
NULHJHV�JHJU�QGHW�ZXUGH��Ä'D�.ULHJH�
LP� *HLVW� GHU� 0HQVFKHQ� HQWVWHKHQ��
PXVV� DXFK� GHU� )ULHGH� LP� *HLVW� GHU�
0HQVFKHQ�YHUDQNHUW�ZHUGHQ�³ 
'HVKDOE� GULWWHQV� GLH� )UDJH�� :DUXP�
KDEHQ�ZLU�XQV�GDUDQ�JHZ|KQW��ULHVLJH�
$UVHQDOH�YRQ�:DIIHQ�]X�KRUWHQ"�:LU�
OLHIHUQ�:DIIHQ�LQ�DOOH�P|JOLFKHQ�7HL�
OH� GHU�:HOW� XQG� ZXQGHUQ� XQV�� ZHQQ�
VLH�HLQJHVHW]W�ZHUGHQ��0HQVFKHQ��GLH�
VLFK� UDGLNDO� I�U�$EU�VWXQJ� HLQVHW]HQ��
ZHUGHQ� PLVVWUDXLVFK� EHlXJW�� ,KU� 6X�
FKHQ�XQG�-DJHQ�QDFK�)ULHGHQ�ZLUG�RIW�
DOV� VWDDWVIHLQGOLFK� DQJHVHKHQ�� 'D�
VWLPPW�GRFK�ZDV�QLFKW�� 
:HU� GHP�$XVIOXJ� LQ� GLH� JUR�H� )ULH�
GHQVSROLWLN� QLFKW� IROJHQ� PDJ�� GHU�
NDQQ� ]X� +DXVH� DQIDQJHQ�� (U� NDQQ�
VLFK�YRQ�GHP�0|QFK�HU]lKOHQ�ODVVHQ��
]X�GHP� LQ�GLH�.ORVWHU]HOOH� HLQ�%HVX�
FKHU�NRPPW�PLW�GHU�)UDJH��Ä6DJ�PLU��
ZDV� NDQQ� LFK� DOV� HLQ]HOQHU�� NOHLQHU�
0HQVFK� ]XP� JUR�HQ� )ULHGHQ� EHLWUD�
JHQ"³� 'HU�0|QFK� DQWZRUWHW�� Ä:HQQ�
'X�JOHLFK�GDV�=LPPHU�YHUOlVVW��GDQQ�
VFKODJH�GLH�7�U�QLFKW�VR�ODXW�]X�³ 
6FKODJH� GLH� 7�U�
QLFKW� VR� ODXW� ]X��
:|UWOLFK� JHQRP�
PHQ� RGHU� �EHUWUD�
JHQ� YHUVWDQGHQ��
-HGH�7�U��GLH�QLFKW�
]XJHVFKODJHQHQ�
ZLUG�� LVW� HLQ� %HL�
WUDJ�]XP�)ULHGHQ� 
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:LU�IUHXHQ�XQV��EHU�GLH�7DXIH�YRQ� 
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:LU�JUDWXOLHUHQ�LQ�6�OIHOG 

:LU�JUDWXOLHUHQ�LQ�:HWWPHUVKDJHQ 

:LU�JUDWXOLHUHQ�GHQ�bOWHVWHQ�XQG�DOOHQ�ÄUXQGHQ³�PLW���RGHU���DP�
(QGH�XQG�DOOHQ��GLH����-DKUH�DOW�JHZRUGHQ�VLQG� 

 

*UXSSHQ�	�.UHLVH�	�7HUPLQH� 
+HU]OLFKH�(LQODGXQJ�� 

Ä7HGG\ElUHQ�XQG�PHKU³-+DQGDUEHLWVJUXSSH 
%HL�XQV�ZLUGµV�QLH�ODQJZHLOLJ��:LU�VLQG�]ZLVFKHQ����XQG����-DK�
UH� DOW�� NUHDWLY� XQG�PXQWHU� -� 1HXLQWHUHVVLHUWH� VLQG� VHKU� KHU]OLFK�
ZLOONRPPHQ�� � -HGHQ� 'RQQHUVWDJ�� ������ 8KU� ELV� ������ 8KU� LP�
*HPHLQGHKDXV�LQ�6�OIHOG�� 
$QVSUHFKSDUWQHULQ��+DQQHORUH�6HHOHNH������-������ 

+HU]OLFKH�(LQODGXQJ�]XP�7LVFKOHLQ-GHFN-GLFK�� 
HLQHP�)U�KVW�FN�.DIIHHQDFKPLWWDJ�I�U�DOOH�$OWHUVJUXSSHQ� 
LQ�HQWVSDQQWHU�$WPRVSKlUH�LP�*HPHLQGHKDXV�6�OIHOG�DP�� 
����������������������������6R����-���8KU������������� 
����������������������������0L���-���8KU���������������� 
$QVSUHFKSDUWQHULQQHQ��5HQDWH�-XQJD�����������-������� 
��������������������������������������+HOJD�.ODURZLW]������-������ 

6HQLRUHQJ\PQDVWLN�Ä6SlWOHVH³� 
'RQQHUVWDJV���-���8KU��-�NRVWHQORV— 
LP�*HPHLQGHKDXV�:HWWPHUVKDJHQ� 
6DQIWHU�0XVNHODXIEDX��(UKDOWXQJ�YRQ�%HZHJOLFKNHLW��
6WXU]SURSK\OD[H���GD]X�0XVLN�XQG�JXWH�6WLPPXQJ�� 
$QVSUHFKSDUWQHULQ��'DJPDU�9HODVFR�������-���� 

)UDXHQJUXSSH� 
'L�����8KU����-WlJLJ�LQ�XQJHUDGHQ�:RFKHQ� 
LP�*HPHLQGHKDXV�LQ�:HWWPHUVKDJHQ� 
7HHWULQNHQ��.O|QHQ��WKHPDWLVFKH�$UEHLW��EDVWHOQ��$XVIO�JH 
$QVSUHFKSDUWQHULQ��)UDX�,EHQWKDO�������-������ 

6HQLRUHQNUHLV�� 
LP�*HPHLQGHKDXV�:HWWPHUVKDJHQ�-�'RQQHUVWDJV�������8KU 
0LW�.DIIHHWULQNHQ�XQG�HLQIDFKHP�$EHQGEURW� 
7HUPLQH�KlQJHQ�DP�LP�*HPHLQGHKDXV�:HWWPHUVKDJHQ 
$QVSUHFKSDUWQHULQ�XQG�$QPHOGXQJ�����]XU�:HLKQDFKWVIHLHU�� 
6LJULG�+DDVH�������-������ 
 



 

 

:LU�VLQG�I�U�6LH�GD 
*HPHLQGHE�UR�� 
,UHQH�0H]HGMUL�� 
'RUIVWUD�H����������:ROIVEXUJ-6�OIHOG� 
gIIQXQJV]HLWHQ��0R�	�'R������–������8KU� 
 ' �����-���������� +�.J�6XHOIHOG#HYOND�GH� 

; ZZZ�NLUFKH-VXHOIHOG�GH� 
 
 

9HUEXQGHQHV�3IDUUDPW�LQ� 
:ROIVEXUJ-6�OIHOG�:HWWPHUVKDJHQ� 
 
 

3DVWRULQ�/DULVVD�$QQH�0�KULQJ 
'RUIVWUD�H����������:ROIVEXUJ-6�OIHOG 
7HO��������-������� 
/DULVVD-DQQH�PXHKULQJ#HYOND�GH 
)DFHERRN��/DULVVD�0�KULQJ� 
 
 

.LUFKHQYRUVWDQG� 
6�OIHOG��(FNKDUG�3LHSHU�����-������� 
:HWWPHUVKDJHQ��6XVDQQH�5HW]EDFK�����-�������� 
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.�VWHUWHDP� 
6�OIHOG��6RQMD�%DOOHUVWHGW������-������ 
:HWWPHUVKDJHQ��,QJULG�:HKPDQQ������-������ 
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(UJlQ]HQGH�%HUDWXQJVDQJHERWH� 
(Y��7HOHIRQVHHOVRUJH��JHE�KUHQIUHL��� 
����-�������� 
(Y��(KH-��/HEHQV-�XQG�)DPLOLHQEHUDWXQJ� 
,Q�:ROIVEXUJ�������-������ 
 

8QVHU�6SHQGHQNRQWR�EHLP�(Y�-OXWK�� 
.LUFKHQNUHLV�:ROIVEXUJ-:LWWLQJHQ�� 
.WR���������������%/=�������������� 
9RONVEDQN�%UD:R� 
,%$1��'(��������������������������� 
%,&��*(12'()���:2%� 
:HQQ� 6LH� GDV� YRQ� ,KQHQ� JHZ�QVFKWH� 6WLFKZRUW�
DQJHEHQ�� NRPPW� ,KU� *HOG� ULFKWLJ� EHL� XQV� DQ��
Ä6SHQGH�6�OIHOG³�RGHU�Ä6SHQGH�:HWWPHUVKDJHQ³�
RGHU�Ä=XVWLIWXQJ�0DUNXV-6WLIWXQJ�6�OIHOG³� 

�,035(6680� 
+HUDXVJHEHU� 

.LUFKHQYRUVWlQGH�DXV 
6�OIHOG�XQG�:HWWPHUVKDJHQ 

 

5HGDNWLRQ�XQG�/D\RXW��� 
3Q��/DULVVD�$QQH�0�KULQJ� 

$QLTXH�%|EH��6XVDQQH�5HW]EDFK�� 
/LHVHORWWH�*URWKH��,UHQH�0H]HGMUL 

 

$XIODJH� 
�����6W�FN��������6�OIHOG�� 
����6W�FN�:HWWPHUVKDJHQ�� 

 nebst S chleusensiedlung, Ilkerbruch, Allenbüttel,  J elpke 
und Brunsbüttel  
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.RVWHQORVH�9HUWHLOXQJ�LQ�GHQ�EHLGHQ�.LU�

FKHQJHPHLQGHQ 
'UXFN��'UXFNKDXV�+DUPV�� 

*UR��2HVLQJHQ 
5HGDNWLRQVVFKOXVV�I�U� GHQ� QlFKVWHQ�
*HPHLQGHEULHI� I�U� GLH�0RQDWH�0lU]�
$SULO�0DL�LVW�GHU�����)HEUXDU��(U�OLHJW�
DE� 6RQQWDJ�� GHQ� ���� )HEUXDU� I�U� GLH�
HKUHQDPWOLFKHQ� 9HUWHLOHULQQHQ� XQG�
9HUWHLOHU� LP� *HPHLQGHKDXV� 6�OIHOG�
EHUHLW�� 

 

$&+781* 
Ä=ZLVFKHQ�GHQ�-DKUHQ³�KDW�XQVHU� 
*HPHLQGHE�UR�XUODXEVEHGLQJW� 

JHVFKORVVHQ�� 
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NLUFKH�6�OIHOG�PLW�GHQ�&K|UHQ�0*9�)DOOHUVOHEHQ��6�OIHOG��(KPHQ�XQG�
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���$GYHQW��������������������8KU��6LQJHQ�LP�$GYHQW�DQ�GHU�:HLK�
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QXQJ�LP�*HPHLQGHKDXV�PLW�GHP�.L*R-7HDP��0XVLNDOLVFKH�%HJOHLWXQJ��
)ULHGKHOP�+RWRS 
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&KULVWLDQ�%LVNXS 

6DPVWDJ��������������������8KU��$GYHQWVNRQ]HUW�-XJHQGFKRU�)DOOHUVOH�
EHQ��0LFKDHOLV-&KRU��&RQVWDQ]H�/LHEHUW��6RSUDQ��0DULD�.UXVH��4XHUIO|WH���
.DPPHURUFKHVWHU���XQWHU�GHU�/HLWXQJ���&KULVWKDUG�/LHEHUW��XQG�.DQWRU�-R�
KDQQHV�.UXVH�(LQWULWW��IUHL� 

+HLOLJDEHQG��������������������8KU��0LFKDHOLVNLUFKH�)DOOHUVOHEHQ�PLW�
GHP�0*9�)DOOHUVOHEHQ��6�OIHOG��(KPHQ 
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ER��6W��/XGJHUL��(KPHQ 
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