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0LW� GHP� OHW]WHQ� 6RQQWDJ� QDFK�(SLSKD�

QLDV� �/LFKWPH��� DP���������� HQGHWH� LQ�

GLHVHP� -DKU� GLH� :HLKQDFKWV]HLW�� 'LH�

.LUFKHQYRUVWlQGH� 6�OIHOG� XQG� :HWW�

PHUVKDJHQ� VRZLH� GDV� .XUDWRULXP� GHU�

0DUNXV-6WLIWXQJ� KDEHQ� GHP]XIROJH� DP�

6RQQWDJ� GDQDFK�� GHP� ��� )HEUXDU� �����

����6RQQWDJ�YRU�GHU�3DVVLRQV]HLW�6HSWX�

DJHVLPDH��� ]X� LKUHP� 1HXMDKUVHPSIDQJ�

HLQJHODGHQ�� XP� DOO� GHQMHQLJHQ� ]X� GDQ�

NHQ�� GLH� VLFK� HKUHQDPWOLFK� XQG� DXFK�

ILQDQ]LHOO� LP� ]XU�FNOLHJHQGHQ� -DKU� DP�

*HPHLQGHOHEHQ� XQVHUHU� .LUFKHQ� EHWHL�

OLJW�� HV� XQWHUVW�W]W� XQG� VLFK� HQJDJLHUW�

KDEHQ�� 'HU� 6�OIHOGHU� &KRU�

Ä.ODQJIDUEHQ³� XQWHU� GHU� /HLWXQJ� YRQ�

'U�� :LQIULHG� .HPSHU� VRUJWH� PLW� GHQ�

/LHGHUQ�� Ä:KHQ� ,VUDHO� ZDV� LQ� (J\SW¶V�

ODQG³��Ä3XW�\RXU�KDQG�LQ�WKH�KDQG�RI�WKH�

PDQ� ZKR� VWLOOHG� WKH� ZDWHU³� XQG� GHP�

,ULVFKHQ�6HJHQ� I�U�PXVLNDOLVFKH�8QWHU�

PDOXQJ� XQG� $EZHFKVOXQJ�� ,P� *RWWHV�

GLHQVW� VHOEVW� JULII� 3DVWRU� L�� 5��$QGUHDV�

6DOHIVN\�GDV�7KHPD�YRP�75$80�XQG�

YRP�75b80(1� DXI� XQG� JHULHW� UHJHO�

UHFKW� LQV� 6FKZlUPHQ�� DOV� HU� GDEHL� DQ�

VHLQHQ� EHYRUVWHKHQGHQ� 8UODXE� DP�

/\QJYLJ� )MRUG� LQ� 'lQHPDUN� XQG� GDV�

(QGH� GHU�6�OIHOGHU�(OWHUQ]HLWYHUWUHWXQJ�

LQ� ����� GDFKWH�� DEHU� DXFK� DQ� VHLQH�

7UlXPH� YRQ� HLQHU� JHUHFKWHQ�� IULHGYRO�

OHQ� XQG� VLFK� YRQ� XQWHQ� DXIEDXHQGHQ�

.LUFKH�� (U� ZDJWH� GHQ� 5�FNEOLFN�� HULQ�

QHUWH� VLFK� DQ� VHLQH� 9LNDULDWV]HLW� XQG�

VWHOOWH� VLFK� VHOEVW� GLH� )UDJH�� LQZLHZHLW�

VHLQH� GDPDOLJHQ� 9RUVWHOOXQJHQ� YRQ� HL�

QHU� .LUFKH� YHUZLUNOLFKW� XQG� XPJHVHW]W�

ZXUGHQ�XQG�DXFK�� ZLH�HV� ZHLWHUJHKHQ�

ZLUG� LQ�XQVHUHU�.LUFKH� LP�'RUI�� LQ�GHU�

/DQGHVNLUFKH��LQ�GHQ�EHQDFKEDUWHQ�.LU�

FKHQJHPHLQGHQ��%HL�DOO�GLHVHQ�%HWUDFK�

WXQJHQ�LVW�GXUFKDXV�VR�PDQFKHU�*RWWHV�

GLHQVWEHVXFKHU� LQV� *U�EHOQ� JHUDWHQ��

6XVDQQH�5HW]EDFK�XQG�6DUDK�6FKUDPP�

XQWHUVW�W]WHQ�3DVWRU�6DOHIVN\�PLW�:RUW-�

XQG�/HVHEHLWUlJHQ�XQG�QDFK�GHU�$EHQG�

PDKOVIHLHU�ULHI�VFKOLH�OLFK�(FNKDUG�3LH�

SHU� DOV�9RUVLW]HQGHU� GHU� 6�OIHOGHU�.LU�

FKHQYRUVWHKHU�ZLH�LP�-DKU�]XYRU�ZLHGH�

UXP�GD]X�DXI��DQ�%25'�=8�%/(,%(1�

XQG� VLFK� DXFK� ZHLWHUKLQ� I�U� GLH� *H�

PHLQVFKDIW�LQQHUKDOE�XQVHUHV�G|UIOLFKHQ�

.LUFKHQOHEHQV� ]X� HQJDJLHUHQ� XQG� VLFK�

I�U�GHVVHQ�(UKDOW�XQG�*HVWDOWXQJ�HLQ]X�

VHW]HQ��%HL�HLQHP�DQVFKOLH�HQGHQ�(PS�

IDQJ� LP�*HPHLQGHKDXV� NRQQWHQ� DOO� GLH�

LP�*RWWHVGLHQVW�DXIJHJULIIHQHQ�7KHPHQ�

EHL�.DIIHH�XQG�.XFKHQ�XQG�HLQHP�*ODV�

6HNW� QRFKPDOV� LQ� *HVSUlFKHQ� PLW� GHQ�

.LUFKHQYRUVWHKHUQ�� 3DVWRUHQ�� 0LWJOLH�

GHUQ� GHV� .ODQJIDUEHQ-&KRUHV� XQG� GHV�

.XUDWRULXPV� GHU� 0DUNXV-6WLIWXQJ� YHU�

WLHIW�XQG�HU|UWHUW�ZHUGHQ� 

 

'HU� .LUFKHQYRUVWDQG� :HWWPHUVKD�
JHQ� �LP�9HUEXQG�PLW� 6�OIHOG�� KDWWH�
VLFK�LQ�GLHVHP�-DKU�I�U�GLH�$GYHQWV�
]HLW�HWZDV�JDQ]�1HXHV�I�U�VHLQH�YLHU�
'|UIHU� �:HWWPHUVKDJHQ�� -HOSNH��$O�
OHQE�WWHO� XQG� %UXQVE�WWHO�� DXVJH�
GDFKW��0LW� JUR�HP�(QJDJHPHQW� OXG�
GHV� .LUFKHQYRUVWDQG� � LQ� GHU� $G�
YHQWV]HLW� MHZHLOV� DP�0LWWZRFK� YRQ�
������8KU�–�������8KU�]XP�/HEHQ�
GLJHQ� $GYHQWVNDOHQGHU� HLQ�� (LQ�
0RWWR� ZXUGH� EHGDFKW�� ZLH� ]�� %��
Ä0LW�3DXNHQ�XQG�7URPSHWHQ³���8Q�
WHUVW�W]XQJ�GXUFK�GHQ�3RVDXQHQFKRU�
DXV�,VHQE�WWHO��RGHU�ÄLP�EHVRQGHUHQ�
/LFKWHUJODQ]³��%HJOHLWHW�ZXUGHQ�GLH�
VH�6WXQGHQ�PLW�KXPRUYROOHQ�%HLWUl�
JHQ� YRQ� 6XS�L�5��0DUWLQ� %HUQG� VR�

ZLH�3�L�5��$QGUHDV�6DOHIVN\��'DPLW�
GLH� 6WLPPH� LQ� GLHVHU� 6WXQGH� QLFKW�
DXVWURFNQHWH�� ZXUGHQ� *O�KZHLQ�
3XQVFK�VRZLH�VHOEVWJHEDFNHQH�.HN�
VH� RGHU� 6FKPDO]EURWH� JHUHLFKW��
6HOEVWYHUVWlQGOLFK� ZXUGHQ� DXFK�
:HLKQDFKWVOLHGHU�JHVXQJHQ��ZDV�I�U�
HLQ� ZXQGHUEDUHV� *HPHLQVFKDIWVJH�
I�KO� VRUJWH�� 'LH� $EHQGH�ZDUHQ� LP�
PHU�VHKU�JXW�EHVXFKW��DXFK�ZHQQ�GDV�
:HWWHU� QLFKW� LPPHU� VR� PLWVSLHOWH��
%HL� OLHEHYROO� JHVFKP�FNWHP�$PEL�
HQWH� EHL� GHQ�*DVWJHEHUQ� HQWVWDQGHQ�
XQWHUKDOWVDPH� *HVSUlFKH�� ZHOFKH�
QRFK�QDFKNOLQJHQ��(V�ZDU�HLQ�JHOXQ�
JHQHU�HUVWHU�9HUVXFK��GHU�HLQH�:LH�
GHUKROXQJ�YRUVWHOOEDU�PDFKW��'DQNH�
DOOHQ��GLH�PLWJHPDFKW�KDEHQ�� 

'HU�OHEHQGLJH�$GYHQWVNDOHQGHU��� 

���LQ�:HWWPHUVKDJHQ���� 

 



 

���LQ�%UXQVE�WWHO��� ��LQ�$OOHQE�WWHO« 

XQG�LQ�-HOSNH 

 

 

 

.ULSSHQVSLHO�DP������������LQ�:HWWPHUVKDJHQ 

)�U� YLHOH� LVW� GDV� .ULSSHQVSLHO� HLQV�
GHU�+LJKOLJKWV�DQ�GHQ�:HLKQDFKWVWD�
JHQ�� (V� LVW� HLQ� VFK|QHU� $XIWDNW�� LQ�
GLHVHU�KHNWLVFKHQ�=HLW�HLQ�ZHQLJ�]XU�
5XKH�]X�NRPPHQ�XQG�GLHVH�KHUUOLFKH�
7UDGLWLRQ� LQ� :HWWPHUVKDJHQ� ]X� JH�
QLH�HQ�� 'XUFK� GLH� 3UREHQ� XQG� GDV�
.ULSSHQVSLHO� VHOEVW� N|QQHQ� VLFK� GLH�
.LQGHU�PLW�GHU�:HLKQDFKWVJHVFKLFK�
WH�DXVHLQDQGHUVHW]HQ��%HL�GHQ�HUVWHQ�
3UREHQ� KDEHQ� GLH� .LQGHU� VFKRQ� GDV�
HLQH� RGHU� DQGHUH� :HLKQDFKWVJH�
VFKHQN�JHEDVWHOW��'LHVHV�-DKU�IDQGHQ�
VLFK� ��� .LQGHU� DXV�:HWWPHUVKDJHQ��
$OOHQE�WWHO� XQG� -HOSNH� ]XU� HUVWHQ�
3UREH� LP� *HPHLQGHKDXV� :HWW�
PHUVKDJHQ� HLQ�� 'LH� 5ROOHQ� ZDUHQ�
VHKU� VFKQHOO� YHUWHLOW�� VRGDVV� ZLU�
JOHLFK�PLW�GHQ�3UREHQ�EHJDQQHQ��%H�
UHLWV�QDFK�NXU]HU�=HLW�ZDUHQ�GLH�7H[�
WH�JHOHUQW�XQG�ZLU�NRQQWHQ�GLH�HUVWHQ�
6WHOOSUREHQ�LQ�GHU�.LUFKHQ�GXUFKI�K�
UHQ��'DQQ�ZDU�HV�HQGOLFK�VRZHLW��'HU�
+HLOLJDEHQG� ZDU� GD�� ��� DXIJHUHJWH�
.LQGHU� WUDIHQ� VLFK� LP� *HPHLQGH�
KDXV�� XP� JHPHLQVDP� ]XU� .LUFKH� ]X�
JHKHQ� XQG� LQ� GHU� YROOEHVHW]WHQ�.LU�
FKH� GDV� 6W�FN� YRU]XI�KUHQ�� $OOHV�
NODSSWH� JDQ]� KHUYRUUDJHQG� XQG� GLH�
HUVWHQ� .LQGHU� PHOGHWHQ� VLFK� EHUHLWV�
I�U� GDV� .ULSSHQVSLHO� LP� QlFKVWHQ�
-DKU� DQ�� +HU]OLFKHQ� 'DQN� DQ� DOOH�
.LQGHU�XQG�0LWZLUNHQGHQ�� 



 

 

.ULSSHQVSLHO�DP������������LQ�6�OIHOG 

$OV� *UR�PXWWHU� LVW� PDQ� JO�FNOLFK��
ZHQQ� VLFK� .LQGHU� XQG� (QNHO� HQW�
VFKHLGHQ�� JHPHLQVDP� GHQ� )DPLOLHQ�
JRWWHVGLHQVW� DP� +HLOLJDEHQG� LQ� GHU�
6�OIHOGHU� .LUFKH� ]X� EHVXFKHQ�� 'D�
ZLU�DOOH�UHFKW]HLWLJ�HLQWUDIHQ��NRQQWHQ�
ZLU� LQ� GHQ� YRUGHUHQ� 5HLKHQ� HLQH�
%DQN�I�U�XQV�HLQQHKPHQ��1XQ�ZDUHQ�
ZLU� DOOH� JHVSDQQW��ZDV� VLFK�3DVWRU� L��
5��0DUWLQ�%HUQGW�XQG�GLH�.LQGHUJRW�
WHVGLHQVWYHUDQWZRUWOLFKHQ� XQWHU� GHU�
/HLWXQJ� YRQ� 6DUDK� 6FKUDPP� KDEHQ�

HLQIDOOHQ� ODVVHQ�� 6FKRQ� GHU� $XIWDNW�
ZDU� JUDQGLRV�� ��� NODUH� .LQGHUVWLP�
PHQ� VDQJHQ� PLW� HLQHU� VROFKHQ� %H�
JHLVWHUXQJ� IU|KOLFKH� :HLKQDFKWVOLH�

GHU��'LH�6WLPPXQJ�VFKZDSSWH�JOHLFK�
�EHU�� HV� JDE� ]ZLVFKHQGXUFK� %HLIDOO�
XQG�$SSODXV�XQG�PDQ�KDWWH�GDV�*H�
I�KO�� GDVV� VLFK� DOOH�+HU]HQ� JOHLFKHU�
PD�HQ�|IIQHWHQ�EHL�GLHVHU�PLWUHL�HQ�
GHQ� +HLWHUNHLW�� GLH� YRQ� GHQ� YRUWUD�
JHQGHQ�.LQGHUQ�DXVJLQJ�XQG�VLFK�DXI�
DOOH� � LQ� GHU� .LUFKH� 9HUVDPPHOWHQ�
�EHUWUXJ�� 'LH� :HLKQDFKWVJHVFKLFKWH�
PLW�0DULD��ZHOFKH�VHOEVWEHZXVVW�YRQ�
GHU� �MlKULJHQ� 0DMD� 6WUHLOHLQ� GDUJH�
VWHOOW� ZXUGH�� ZDU� HLQJHEHWWHW� LQ� HLQ�
UHJHOUHFKWHV�0XVLFDO�� MD� � LQ�HLQ�)HX�
HUZHUN�DOWHU�XQG�HXHU�:HLKQDFKWVOLH�
GHU��1LH�]XYRU�KDEH�LFK�XQVHUH�0DU�
NXVNLUFKH� VR� EHVFKZLQJW� PLW� JUR�HU�
9RUIUHXGH�DXI�+HLOLJDEHQG�YHUODVVHQ�
ZLH� DP�����'H]HPEHU� ������(V�ZDU�
HLQ� GXUFKDXV� JHOXQJHQHU� 9HUVXFK��
GLH� *HEXUW� GHV� NOHLQHQ� -HVXVNLQGHV�
IU|KOLFK�PLW�.LQGHUQ� I�U�.LQGHU�XQG�
)DPLOLHQ� ]X� IHLHUQ�� (LQ� KHU]OLFKHV�
'DQNHVFK|Q�DQ�DOOH�0LWZLUNHQGHQ� 

)�U�GLH�5HGDNWLRQ��/LHGHORWWH�*URWKH 

 

 

'HU� .LUFKHQYRUVWDQG� EHGDQNW�
VLFK�EHL�0DULRQ�2XPDU�PLW�HLQHP�
*XWVFKHLQ� VRZLH� HLQHP� %OXPHQ�

VWUDXVV� I�U� GDV� 1lKHQ� GHU� QHXHQ�
*DUGLQHQ� LP� *HPHLQGHKDXV�
:HWWPHUVKDJHQ��9LHOHQ�'DQN�� 

 

+HU]OLFKHQ�'DQN��� 



 

 

'LH�$UEHLWVJHPHLQVFKDIW�&KULVWOL�
FKHU� .LUFKHQ� �$&.�� VFKOlJW� JH�
PHLQVDP� PLW� GHP� .DWKROLVFKHQ�
%LEHOZHUN� H�9��� GHU� 'HXWVFKHQ�
%LEHOJHVHOOVFKDIW�XQG�GHU�$UEHLWV�
JHPHLQVFKDIW� 0LVVLRQDULVFKH�
'LHQVWH�GHU�(.'�YRU��GHQ�OHW]WHQ�

6RQQWDJ� LP� -DQXDU� DOV� gNXPHQL�
VFKHQ�%LEHOVRQQWDJ� ]X� IHLHUQ�� ,P�
-DKU������ZDU�GLHV�GHU�����-DQXDU�
�GHU����6RQQWDJ�QDFK�(SLSKDQLDV���
��� 6RQQWDJ� LP� -DKUHVNUHLV�� XQG�
XQVHUH� EHLGHQ� *HPHLQGHQ� KDEHQ�
GDUDQ�WHLOJHQRPPHQ� 

gNXPHQLVFKHU�%LEHOVRQQWDJ� 

7KHPD�Ä'X�]HLJVW�XQV�GHLQH�+HUUOLFKNHLW³ 

0DUNXV�*HPHLQGH�6�OIHOG  .DWK��6W��5DSKDHO�� 
     &KULVWRSK�1LHVFKZLHW] 
 

67��-RK�G�7lXIHU�:HWWPHUVKDJHQ .DWK��6W�0DULHQ�� 
     8UVXOD�5LQJHO 
 

6W��&KULVWRSKRUXV   6XVDQQH�5HW]EDFK 
 

6W��%HUQZDUG    (FNKDUG�3LHSHU 
 

6WDGWPLVVLRQ�:ROIVEXUJ  2OLYHU�6WUHLOHLQ 

'LH� gNXPHQH� VWHKW� DP� %LEHO�
VRQQWDJ�LP�0LWWHOSXQNW�XQG�GDPLW�
GLH� JHPHLQVDPH� %HVFKlIWLJXQJ�
PLW� GHU� %LEHO�� GLH� DOV� *UXQGODJH�
GHV�FKULVWOLFKHQ�*ODXEHQV�GLH�YHU�
VFKLHGHQHQ� .RQIHVVLRQHQ� PLWHL�
QDQGHU�YHUELQGHW��'HU�%LEHOVRQQ�
WDJ� P|FKWH� ,PSXOVH� JHEHQ�� GLH�
%LEHO� DOV� ,QVSLUDWLRQVTXHOOH� I�U�
GHQ�$OOWDJ� LPPHU�ZLHGHU� QHX� ]X�
HQWGHFNHQ� XQG� GDU�EHU� LQV� *H�
VSUlFK� ]X� NRPPHQ�� %LEOLVFKH�
7H[WH�EHJHJQHQ�LQ�.XQVW�XQG�/L�
WHUDWXU�� EHVWLPPHQ� JHVHOOVFKDIWOL�

FKH�3UR]HVVH��EHI|UGHUQ�GHQ�'LD�
ORJ�]ZLVFKHQ�GHQ�5HOLJLRQHQ�XQG�
EHOHEHQ�LP�JDQ]�SHUV|QOLFKHQ�=X�
VFKQLWW� GDV� WlJOLFKH� /HEHQ�� 'LH�
9HUEUHLWXQJ�
GHU� %LEHO�
XQG� GDV� JH�
PHLQVDPH�
*HVSUlFK�
VLQG� GDPLW�
HLQ�$QOLHJHQ�
GHV� %LEHO�
VRQQWDJV 

 



 

'LH� QlFKVWHQ� .LQGHUJRWWHVGLHQVWH� �DXFK� I�U� .LQGHU� DXV� :HWW�
PHUVKDJHQ��$OOHQE�WWHO�� -HOSNH� XQG� QDW�UOLFK�8PJHEXQJ��� ILQGHQ�
XP� �����8KU� LQ� GHU� 0DUNXVNLUFKH� VWDWW�� 'RUW� EHJLQQHQ� ZLU� JH�
PHLQVDP�PLW�GHU�*HPHLQGH�XQG�JHKHQ�DQVFKOLH�HQG� LQV�*HPHLQ�
GHKDXV� 
.LQGHUJRWWHVGLHQVWWHUPLQH�� 
���������� 'DQLHO�LQ�GHU�/|ZHQJUXEH 
���������� ������8KU�ELV�������8KU�6RQGHUNLQGHUJRWWHVGLHQVW 
  2VWHU-%DFNHQ 
���������� %LEOLVFKH�*HVFKLFKWHQ 

 

)�U�GLH�.OHLQVWHQ� 

(OWHUQ-.LQG-*UXSSH��DE����0RQDWH�� 'R������-���8KU� 
      3IDUUVFKHXQH�6�OIHOG� 
6SLHOJDUWHQ��DE����0RQDWH���  0R��0LW���-����8KU� 
      3IDUUVFKHXQH�6�OIHOG 
,QIRUPDWLRQ�MHZHLOV�EHL��$QQD�.OXJH������-��������� 

.LQGHUJRWWHVGLHQVW� 

 

� 
0RQDWVVSUXFK�0lU]� 

-HVXV�&KULVWXV�VSULFKW��:DFKHW� 
0N��������/� 

6R������� ,QYRFDYLW 

 6�OIHOG ������8KU 3UHGLJWJRWWHVGLHQVW�PLW�7DXIH�PLW�
6�L�5�0DWLQ�%HUQGW 

 +HLOLJ-*HLVW-.LUFKH ������8KU *RWWHVGLHQVW�]XP�:HOWIUDXHQWDJ�
PLW�3�L�5�(ONH�:XQVFK 

)U�������� :HOWJHEHWVWDJ�GHU�)UDXHQ 

)DOOHUVOHEHQ ������8KU *RWWHVGLHQVW�DQOlVVOLFK�GHV�:HOW�
JHEHWVWDJHV�GHU�)UDXHQ 

6R������� 5HPLQLV]HUH 

 :HWWPHUVKDJHQ �����8KU 3UHGLJWJRWWHVGLHQVW� 
PLW�3�L�5��$QGUHDV�6DOHIVN\��XQG�
DQVFKOLH�HQGHP�$EHQGPDKO�  6�OIHOG ������8KU 

6R�������� 2NXOL 

 :HWWPHUKDJHQ �����8KU 

 6�OIHOG ������8KU 3UHGLJWJRWWHVGLHQVW 



 

� 

6R�������� /lWDUH 

 :HWWPHUVKDJHQ �����8KU 3UHGLJWJRWWHVGLHQVW�PLW�6�L�5�0D�
WLQ�%HUQGW  6�OIHOG ������8KU 

 .RQ]HUW�DP�:HOWZDVVHUWDJ� 

 6�OIHOG �����8KU 7KHPD��:DVVHU�I�U�.HQLD 

 9RUVWHOOXQJVJRWWHVGLHQVW�GHU�QHXHQ�.RQILUPDQGHQ 

 (KPHQ ������8KU 9RUVWHOOXQJVJRWWHVGLHQVW�PLW�'LD�
NRQLQ�$QJHOLND�%HKOLQJ�XQG�6�L�5��
0DWLQ�%HUQGW 

6R�������� -XGLND 
 6�OIHOG ������8KU 3UHGLJWJRWWHVGLHQVW� 

PLW�6�L�5��0DUWLQ�%HUQGW� 

0RQDWVVSUXFK�$SULO�� 
(V�ZLUG�JHVlW�YHUZHVOLFK�XQG�ZLUG�DXIHUVWHKHQ�XQYHUZHVOLFK� 

��.RU��������/� 

6R������ 3DOPDUXP 

 :HWWPHUVKDJHQ �����8KU 3UHGLJWJRWWHVGLHQVW�PLW� 
3�L�5��$QGUHDV�6DOHIVN\� 
$FKWXQJ�6RQGHUNLJR�� 
%HJLQQ����8KU� 

 6�OIHOG ������8KU 

)U������� .DUIUHLWDJ 

 :HWWPHUVKDJHQ �����8KU 3UHGLJWJRWWHVGLHQVW�PLW�$EHQG�
PDKO�PLW�6�L�5�0DUWLQ�%HUQGW�  6�OIHOG ������8KU� 

6D�������� .DUVDPVWDJ 

 6�OIHOG ������8KU 2VWHUQDFKW�PLW�3�L�5�$QGUHDV�
6DOHZVN\ 6R������� 2VWHUVRQQWDJ 

 :HWWPHUVKDJHQ ������8KU� )DPLOLHQJRWWHVGLHQVW�PLW�6�L�5��
0DUWLQ�%HUQGW� 

0R�������� 2VWHUPRQWDJ 

 6�OIHOG ������8KU )DPLOLHQJRWWHVGLHQVW�PLW�6�L�5��
0DUWLQ�%HUQGW�  

6R������� 4XDVLPRGRJHQLWL 

 :HWWPHUVKDJHQ �����8KU 3UHGLJWJRWWHVGLHQVW� 

PLW�3�L�5��$QGUHDV�6DOHIVN\�� 
 6�OIHOG ������8KU 

6R�������� 0LVHULFRUGLDV�'RPLQL 

 6�OIHOG ������8KU 3UHGLJWJRWWHVGLHVW�PLW�6�L�5��
0DWULQ�%HUQGW 

0RQDWVVSUXFK�0DL 
'LHQW�HLQDQGHU�DOV�JXWH�9HUZDOWHU�GHU�YLHOIlOWLJHQ�*QDGH�*RWWHV��MHGHU�PLW�

GHU�*DEH��GLH�HU�HPSIDQJHQ�KDW����3HWU�������(� 

6R�������� -XELODWH 
 

:HWWPHUVKDJHQ �����8KU 
3UHGLJWJRWWHVGLHQVW�PLW�3�L�5��
$QGUHDV�6DOHIVN\�  

 

6�OIHOG ������8KU� 

6D�������� $EHQGPDKOJRWWHVGLHQVW�I�U�GLH�.RQILUPDQGHQ� 

 6�OIHOG ������8KU� *RWWHVGLHQVW�I�U�GLH�.RQILUPDQ�
GHQ�XQG�GHUHQ�$QJHK|ULJH�PLW�
6�L�5�0DUWLQ�%HUQG�XQG�DQ�
VFKOLH�HQGHP�$EHQGPDKO� 

6R��������� &DQWDWH—.RQILUPDWLRQ� 

 :HWWPHUVKDJHQ �����8KU .RQILUPDWLRQVJRWWHVGLHQVW�PLU�
6�L�5��0DUWLQ�%HUQGW  6�OIHOG ������8KU 

6R�������� 5RJDWH  

 �6�OIHOG����� ������8KU 3UHGLJWJRWWHVGLHQVW�PLW�3�L�5��
$QGUHDV�6DOHZVN\ 

6R�������� ([DXGL 

 6�OIHOG ������8KU 3UHGLJWJRWWHVGLHVW�PLW�6�L�5��
0DWULQ�%HUQGW 

6R�������� 3ILQJVWVRQQWDJ 

 :HWWPHUVKDJHQ �����8KU 

 6�OIHOG ������8KU 
3UHGLJWJRWWHVGLHQVW�PLW�3�L�5��
$QGUHDV�6DOHZVN\ 

� 



 

0HQVFKHQ�LP�%OLFN� 

:LU�KDEHQ�LQ�*RWWHV�+DQG�EHIRKOHQ�� 

 

,KUHQ�JHPHLQVDPHQ�(KHZHJ�OLH�HQ�VHJQHQ�� 

 

 

0HQVFKHQ�LP�%OLFN� 

 

 

:LU�JUDWXOLHUHQ�LQ�6�OIHOG 

:LU�JUDWXOLHUHQ�LQ�:HWWPHUVKDJHQ 

:LU�JUDWXOLHUHQ�GHQ�bOWHVWHQ�XQG�DOOHQ�ÄUXQGHQ³�PLW���RGHU���DP�
(QGH�XQG�DOOHQ��GLH����-DKUH�DOW�JHZRUGHQ�VLQG� 



 

 

 

6SLULWXDOLWlW� XQG� *HPHLQ�
VFKDIW�HUOHEHQ 

'DEHL� VHLQ� XQG� PLWJHVWDOWHQ� –�
GDV� LVW�GDV�&UHGR�GHU�-XJHQGDU�
EHLW�LP�.LUFKHQNUHLV��:DV�LQ�GLH�
VHP� -DKU� DOOHV� DQJHERWHQ� ZLUG��
EHULFKWHW� 'LDNRQ� 6|QNH� 1HX�
EDXHU�� .LUFKHQNUHLVMXJHQGZDUW�
I�U�:ROIVEXUJ-:LWWLQJHQ�� 

'DV� QHXH� -XJHQGSURJUDPP� LVW�
UDQGYROO� PLW� WROOHQ� $QJHERWHQ� –�
ZDV�ZlUHQ�'HLQH� GUHL� )DYRULWHQ��
ZHQQ�'X�QRFK�PDO�MXQJ�ZlUVW" 

*DQ]� NODU� GDV� LQWHUQDWLRQDOH� -X�
JHQGWUHIIHQ� LQ� 7DL]p� LP� 6�GEXU�
JXQG��GDV�.OHWWHUQ� LP�+RFKVHLOJDU�
WHQ� XQG� GLH� 6RPPHUIUHL]HLWHQ��'DV�
VLQG� HFKWH� +LJKOLJKWV�� :HQQ� LFK�
PLFK�QXU� I�U� HLQHV�GDYRQ�HQWVFKHL�
GHQ� G�UIWH�� Z�UGH� LFK� QDFK� 7DL]p�
IDKUHQ� 

:HVKDOE�7DL]p" 

'D� KDEH� LFK� DOV� MXQJHU� 0HQVFK�
ZDKQVLQQLJ� WROOH� (UIDKUXQJHQ� JH�
PDFKW�� ,Q� 7DL]p� KDEH� LFK� JHOHUQW��
GDVV� PDQ� �EHU� GLH� %LEHO� DXFK� OD�
FKHQ�NDQQ��LFK�KDEH�WROOH�0HQVFKHQ�
NHQQHQJHOHUQW� XQG� PHLQH� 7DL]p-
(UIDKUXQJHQ� VLQG� OHW]WOLFK� GHU�
*UXQG��ZHVKDOE� LFK�'LDNRQ�JHZRU�
GHQ� ELQ�� 0LW� GHU� 5HLVH� ]X� GLHVHP�

LQWHUQDWLRQDOHQ� -XJHQGWUHIIHQ�
P|FKWHQ�ZLU�-XJHQGOLFKHQ�HUP|JOL�
FKHQ�� VSLULWXHOOH� $QJHERWH� NHQQHQ�
]XOHUQHQ� XQG� GDPLW� PDO� �EHU� GHQ�
7HOOHUUDQG� GHU� HLJHQHQ� )U|PPLJ�
NHLW� ]X� VFKDXHQ�� %HVRQGHUV� VFK|Q�
ILQGH� LFK�� GDVV� GLHVH� 5HLVH� DXFK�
QLFKW� FKULVWOLFK� JHSUlJWH� MXQJH�
0HQVFKHQ�DQVSULFKW� 

:RKLQ�IDKUW�LKU�LP�6RPPHU" 

'LH���-��-MlKULJHQ�N|QQHQ�PLW�XQV�
QDFK� 8QJDUQ� RGHU� 6�GIUDQNUHLFK�
IDKUHQ�� 'LHMHQLJHQ�� GLH� PLQGHVWHQV�
��� -DKUH� ELV� PD[LPDO� ��� -DKUH� DOW�
VLQG��PDFKHQ�HLQH�VHOEVWRUJDQLVLHUWH�
)DKUW�LQV�%ODXH��GHUHQ�5HLVH]LHO�GLH�
*UXSSH�IHVWOHJHQ�ZLUG��8QG�.LQGHU
-6RPPHUIUHL]HLWHQ� JLEW� HV� DXFK��
EHLVSLHOVZHLVH� HLQH� :RFKH� LP�
+DU]� 

:DV� PDFKW� LKU� LP� +RFKVHLOJDU�
WHQ" 

.OHWWHUQ�ZROOHQ�ZLU��'DV�LVW�HLQ�HU�
OHEQLVSlGDJRJLVFKHV� $QJHERW� LP�
5DKPHQ� GHU� 7HDPHULQQHQ-
$XVELOGXQJ� I�U� .LQGHU-� XQG� -X�
JHQGJUXSSHQOHLWHULQQHQ�� (LQ� ZHL�
WHUHU� $XIEDXNXUV� LQ� GLHVHU� $XVELO�
GXQJ�LVW�GDV�.ULVHQ-�XQG�1RWIDOOVH�
PLQDU��'D]X�KDEHQ�ZLU�DOV�5HIHUHQ�
WHQ� -RVHI�6|]ELU� JHZLQQHQ� N|QQHQ��
GHU� (UOHEQLVSlGDJRJH�� 7KHUDSHXW�



 

XQG� /HKU-5HWWXQJVDVVLVWHQW� LVW�� (U�
]HLJW�XQV��ZDV�ZLU�WXQ�N|QQHQ��ZHQQ�
LQ� GHU�*UXSSH� HWZDV�8QYRUKHUJHVH�
KHQHV� SDVVLHUW�� 8QG� GDV� JDQ]� SUDN�
WLVFK�� 0LW� OHKUUHLFKHQ� hEHUUD�
VFKXQJVHIIHNWHQ�� XP� LQ� VFKZLHULJHQ�
6LWXDWLRQHQ� LQ� XQG� PLW� GHU� *UXSSH�
JXWH�/|VXQJHQ�]X�ILQGHQ� 

)UHL]HLWHQ� NRVWHQ� *HOG�� :DV� PD�
FKHQ� -XJHQGOLFKH�� GLH� VLFK� GDV�
QLFKW�OHLVWHQ�N|QQHQ" 

(V�JLEW�8QWHUVW�W]XQJ�GXUFK�GLH�'LD�
NRQLHNDVVHQ� LQ� GHQ� *HPHLQGHQ��
$EHU� DXFK� DQGHUH� /|VXQJHQ� VLQG�
GHQNEDU��:HU�PLWIDKUHQ�P|FKWH��GD�
I�U�DEHU�NHLQ�*HOG�KDW��VROOWH�VLFK�EHL�

XQV� PHO�
GHQ��:LU�ILQGHQ�LPPHU�HLQH�/|VXQJ��
GDPLW�DOOH�GDEHL�VHLQ�N|QQHQ�� 

'DV� *HVSUlFK� I�KUWH� )UDXNH� -RVX�
ZHLW�� gIIHQWOLFKNHLWVEHDXIWUDJWH� I�U�
GHQ� .LUFKHQNUHLV� :ROIVEXUJ-

:LWWLQJHQ�� 

�)RWR� .LUFKHQNUHLVMXJHQGGLHQVW�
 :ROIVEXUJ-:LWWLQJHQ 

'DV�YROOH�3URJUDPP 

.RQILFDPS��hEHUQDFKWXQJVSDUW\V��*RVSHOJRWWHVGLHQVWH��/DQGHVMXJHQGFDPS�
XQG�YLHOHV�PHKU�UXQGHQ�XQVHU�-XJHQGSURJUDPP�DE��'X�ILQGHVW�DOOHV�XQWHU�
ZZZ�HYMX-ZRZL�GH�� 

 

)UHLZLOOLJHV�6R]LDOHV�-DKU�LP�.LUFKHQNUHLVMXJHQGGLHQVW 

'X�ELVW����-DKUH�RGHU�lOWHU��KDVW�GHQ�)�KUHUVFKHLQ�.ODVVH�%�XQG�P|FKWHVW�
HLQ�IUHLZLOOLJHV�VR]LDOHV�-DKU�PDFKHQ"�'DQQ�NRPP�]X�XQV��-XOHLND-
(UIDKUXQJ�ZlUH�YRQ�9RUWHLO��$XI�MHGHQ�)DOO�VROOWHVW�GX�NRPPXQLNDWLY�VHLQ�
XQG�GLU�]XWUDXHQ��HLQHQ�.OHLQEXV�]X�IDKUHQ��'DV�)DKUVLFKHUKHLWVWUDLQLQJ�GD�
I�U�PDFKHQ�ZLU�PLW�GLU��'X�KDVW�,QWHUHVVH"�PHOGH�GLFK�EHL�6|QNH�1HXEDXHU��
.LUFKHQNUHLVMXJHQGZDUW��7HO�������������������� 

 

Ä'UHL� 0DKO]HLWHQ� DP� 7DJ�
VLQG� QLFKW� VHOEVWYHUVWlQG�
OLFK³ 
.LUFKHQNUHLVGHOHJLHUWH� ZDUHQ� ]X�
*DVW�LQ�GHU�0HNDQH--HVXV�.LUFKH�
LQ�bWKLRSLHQ 
 
6LHEHQ�'HOHJLHUWH�XQVHUHV�.LUFKHQ�
NUHLVHV�ZDUHQ�LP�-DQXDU�]X�*DVW�LQ�
bWKLRSLHQ�� EHL� GHU� 6�G-=HQWUDO-
6\QRGH� GHU� 0HNDQH� -HVXV� .LUFKH��
(LQH�HYDQJHOLVFKH�.LUFKH��GLH������
JHJU�QGHW� ZXUGH� XQG� LQ� LKUHQ� 8U�
VSU�QJHQ� DXI� GLH� 0LVVLRQVDUEHLW�
YRQ� $PHULNDQHUQ�� )LQQHQ� XQG�
'HXWVFKHQ�]XU�FNJHKW�� 
3HWHU� 3ODFNH�� 3DVWRU� LQ� +HKOLQJHQ�
XQG� 9RUVLW]HQGHU� GHV� 3DUWQHU�
VFKDIWV-� XQG� 0LVVLRQVDXVVFKXVVHV�
LP� .LUFKHQNUHLV� :ROIVEXUJ-
:LWWLQJHQ�� KDW� ]HKQ� -DKUH� I�U� GLH�
6�G-=HQWUDO-6\QRGH� JHDUEHLWHW��
Ä$OV� LFK� ����� QDFK� 'HXWVFKODQG�
]XU�FNNDP�� KDWWH� GLH� 6�G-=HQWUDO-
6\QRGH� ���� 0LOOLRQHQ� 0LWJOLHGHU��
KHXWH�VLQG�HV����0LOOLRQHQ�EHL�
HLQHU�*HVDPWEHY|ONHUXQJ�YRQ�
���� 0LOOLRQHQ� 0HQVFKHQ³��
HUNOlUW� 3ODFNH� GHQ� HQRUPHQ�
:DFKVWXP� GLHVHU� HYDQJHOL�
VFKHQ�.LUFKH�� HLQHU� GHU�ZHOW�
ZHLW� DP� VWlUNVWHQ� ZDFKVHQ�
GHQ�OXWKHULVFKHQ�.LUFKHQ�� 
Ä'RUW� VLQG� GLH� .LUFKHQ� YROO�

YRQ� 6SLULWXDOLWlW�³� 3ODFNH� Z�QVFKW�
VLFK��GDVV�DXFK�ZLU�KLHU�LQ�'HXWVFK�
ODQG�GDYRQ�HLQ�JXWHV�6W�FN�ZLHGHU�
ILQGHQ�� Ä8QVHUH� .LUFKHQSDUWQHU�
VFKDIW� LVW� DXFK� GD]X� JHGDFKW�� GDVV�
ZLU��EHU�XQVHUHQ�7HOOHUUDQG�VFKDX�
HQ� XQG� GLH� 9HUEXQGHQKHLW� LP� JH�
PHLQVDPHQ� *ODXEHQ� HUNHQQHQ�³�
'HU� %HVXFK� LQ�bWKLRSLHQ� KDEH� EHL�
LKP� 'DQNEDUNHLW� DXVJHO|VW�� Ä:LU�
VLQG� DXI� YLHOHQ� (EHQHQ� VDWW�� YLHO�
OHLFKW� IUDJHQ� ZLU� GHVKDOE� QLFKW�
PHKU�QDFK�*RWW"³� 
'DQNEDUNHLW� LVW� HLQ� 7KHPD�� GDVV�
DXFK�$QQ-/LQQ�EHZHJW��Ä$EHQGV�LQ�
HLQ�VDXEHUHV�%HWW�]X�JHKHQ��LVW�WROO��
8QG� NHLQH� 6SLQQHQ� LP�=LPPHU� ]X�
KDEHQ� DXFK³�� ILQGHW� GLH� ��-MlKULJH�
*\PQDVLDVWLQ�� *HPHLQVDP� PLW� LK�
UHU� *UR�PXWWHU� $QQH� =DFKRZ�� GLH�
VWHOOYHUWUHWHQGH� 9RUVLW]HQGH� GHU�
.LUFKHQNUHLVV\QRGH� LVW��ZDU�VLH�DOV�
'HOHJLHUWH� LQ� bWKLRSLHQ�� Ä'HQ�
0HQVFKHQ�GRUW�JHKW�HV�QLFKW�VR�JXW�
ZLH�XQV��YLHOOHLFKW�JODXEHQ�VLH�GHV�
KDOE�� ,FK�NDQQ�PLFK�DXI�PHLQH�(O�
WHUQ�XQG�GHUHQ�-REV�YHUODVVHQ�³� 
Ä1RW� OHKUW� EHWHQ�� GD� LVW� VFKRQ�ZDV�



 

GUDQ³�� I�KUW� $QQH� =DFKRZ� GLH�
hEHUOHJXQJ� LKUHU� (QNHOLQ� ZHLWHU��
-HGHU� GULWWH� 0HQVFK� LQ� bWKLRSLHQ�
OHEW� XQWHUKDOE� GHU� DEVROXWHQ� $U�
PXWVJUHQ]H�� Ä'UHL� 0DKO]HLWHQ� DP�
7DJ� VLQG� NHLQH�6HOEVWYHUVWlQGOLFK�
NHLW�³� (V� EUDXFKH� %LOGXQJ� –� XQG�
)UDXHQ�� PHLQW� =DFKRZ�� GLH� DXFK�
I�U� GLH� %LQJR-6WLIWXQJ� VHLW� YLHOHQ�
-DKUHQ� LP� %HUHLFK� GHU� (QWZLFN�
OXQJVKLOIH� HQJDJLHUW� LVW�� Ä,FK� ELQ�
NHLQH� (PDQ]H�� DEHU� RKQH� )UDXHQ�
OlXIW�QLFKWV�LQ�GHU�(QWZLFNOXQJVKLO�
IH�³� 'DPLW� VWHKW� VLH� QLFKW� DOOHLQ��
DXFK� ,QLWLDWLYHQ�� GLH� 0LNURNUHGLWH�
YHUJHEHQ��ZLVVHQ�GDV� 
Ä,FK� P|FKWH�� GDVV� HWZDV� *XWHV�
ZlFKVW� I�U� XQVHU� 3DUWQHUVFKDIWV�
ODQG�� DXFK� ZHQQ� ZLU� GRUW� NHLQH�
JUR�HQ� 3URMHNWH� GXUFKI�KUHQ� N|Q�
QHQ�³�(LQH�7KHRORJLHVWXGHQWLQ� XQ�
WHUVW�W]W� GHU� .LUFKHQNUHLV� :ROIV�
EXUJ-:LWWLQJHQ� ]XU]HLW�� Ä:LU�
P|FKWHQ�JHUQ�HLQ�]ZHLWHV�6WLSHQGL�
XP� I�U� HLQH� 6WXGHQWLQ� YHUJHEHQ��
GDV�ZHUGHQ�ZLU� ZHLWHU� GLVNXWLHUHQ�
XQG� QDFK�0|JOLFKNHLWHQ� GDI�U� VX�
FKHQ�³�(V�EUDXFKH�YRU�DOOHP�ZHLE�
OLFKH�6HHOVRUJHULQQHQ�LQ�GHU�0HND�
QH--HVXV-.LUFKH�� Ä1DFK� ZLH� YRU�
JLEW� HV� ZHLEOLFKH� *HQLWDOYHUVW�P�
PHOXQJ�� *OHLFKEHUHFKWLJXQJ� LVW�
QLFKW�ZLH�EHL�XQV�JHVHW]OLFK�YHUDQ�
NHUW��)UDXHQ�KDEHQ�NHLQH�&KDQFHQ��
VLFK�]X�HQWIDOWHQ�³� 

$XFK� 3HWHU� 3ODFNH� P|FKWH� GLH�
)UDXHQ� I|UGHUQ�� Ä6LH� SUHGLJHQ� DQ�
GHUV� DOV� 0lQQHU�� IHPLQLQHU� *HLVW�
LVW� SRVLWLY�³� 'LH� 0HNDQH--HVXV-
.LUFKH� RUGLQLHUW� )UDXHQ�� GLH� *H�
PHLQGHQ� VFKLFNHQ� JHHLJQHWH� .DQ�
GLGDWLQQHQ� VRJDU� LQV� 6WXGLXP��
ZHQQ� VLH� VLFK� GDV� OHLVWHQ� N|QQHQ��
Ä'LH�*HPHLQGHQ�GRUW�ZDFKVHQ�DXV�
GHP� %RGHQ�� ZHQQ� GLH� .LUFKH� ]X�
YROO� ZLUG�� EDXHQ� VLH� GLH� QlFKVWH��
+LHU�PXVV� LFK�PHLQHQ�.RQILUPDQ�
GLQQHQ� XQG� .RQILUPDQGHQ� �EHU�
KDXSW� HUVW� PDO� ZLHGHU� EHLEULQJHQ��
]X� EHWHQ� XQG� ]X� VLQJHQ�³�*RWWYHU�
WUDXHQ�IHKOH�XQV�XQG�VHL�GRUW�DQ�GHU�
7DJHVRUGQXQJ�� Ä'LH� QHXH� .LUFKH�
VROO� �� 0LOOLRQHQ� %LUU� NRVWHQ��
���WDXVHQG� VLQG� ]XVDPPHQ�� GDQQ�
IDQJHQ� VLH� DQ� ]X� EDXHQ��:LU�Z�U�
GHQ� GRFK� VDJHQ�� 'DV� JHKW� QLFKW�³�
'DVV� HV� YLHOOHLFKW� GRFK� JHKHQ�
NDQQ��PDFKW�GHU�7KHRORJH�PLW�VHL�
QHU� HLJHQHQ� %LRJUDILH� GHXWOLFK��
Ä,FK�ZROOWH�GLH�/LHEH�*RWWHV�SUHGL�
JHQ� XQG� KDWWH� QLFKW� PDO� HLQHQ�
+DXSWDEVFKOXVV�³�6HLQ�8PIHOG�UHD�
JLHUWH�PLW�8QYHUVWlQGQLV��HU�ZHUGH�
VLFK� QRFK� XPJXFNHQ�� KLH�� HV� GD�
PDOV�� Ä8QG�� ZDV� ELQ� LFK� JHZRU�
GHQ"�3DVWRU�³� 
7H[W��)UDXNH�-RVXZHLW���gIIHQWOLFK�
NHLWVEHDXIWUDJWH� .LUFKHQNUHLV�
:ROIVEXUJ-:LWWLQJHQ 

 

 



 

6HLW� ���������� VHW]W� VLFK� GHU�
9HUHLQ� Ä:DVVHU� I�U� .HQLD³�
PLW�+LOIH�YRQ�GHXWVFKHQ�6SHQ�
GHUQ� I�U� GLH� (UULFKWXQJ� YRQ�
:DVVHUWDQNV� QHEHQ� 6FKXOHQ�
LQ� '|UIHUQ� GHU� 5HJLRQ�

0DNXHQL�LP�6�GHQ�.HQLDV�HLQ�� 
,Q]ZLVFKHQ� KDW� GHU� 9HUHLQ�
Ä:DVVHU� I�U� .HQLD³� QHEHQ� � ���
6FKXOHQ� :DVVHUWDQNV� HUULFKWHQ�
ODVVHQ�� $XV� 'HXWVFKODQG� NRPPW�
GDV�*HOG�I�U�GDV�%DXPDWHULDO��GLH�
$UEHLW� OHLVWHQ�GLH� �0HQVFKHQ�GHU�
'|UIHU�VHOEVW��+LOIH�]XU�6HOEVWKLO�
IH�LVW�GDV�=LHO� 
 
7UDGLWLRQHOO� P�VVHQ� LQ� .HQLD�
0lGFKHQ�XQG�)UDXHQ�I�U�GLH�%H�
UHLWVWHOOXQJ� YRQ� :DVVHU� VRUJHQ�
XQG� HV� DXI� RIW� NLORPHWHUODQJHQ�
:HJHQ� YRP� �:DVVHUORFK� KROHQ��
)�U�GLH�PHLVWHQ�0lGFKHQ� LVW� GD�
KHU� HLQ� UHJHOPl�LJHU� 6FKXOEH�
VXFK� QLFKW� P|JOLFK�� 'HU� 9HUHLQ�
Ä:DVVHU� I�U� .HQLD³� KDW� LQ� GHU�
5HJLRQ�0DNXHQL� LQ� .HQLD� VRPLW�
GXUFK� GLH�:DVVHUWDQNV� VFKRQ� HL�
QLJHQ� WDXVHQG� 0lGFKHQ� GHQ�
6FKXOEHVXFK�JHVLFKHUW� 

0LW�HLQHP�:DVVHUWDQN� QHEHQ�GHU�
6FKXOH�NDQQ�ZlKUHQG�GHU�5HJHQ�
]HLW� GDV� :DVVHU� YRQ� GHQ� :HOO�
EOHFKGlFKHUQ� DXIJHIDQJHQ�� �EHU�
5RKUH�LQ�GHQ�:DVVHUWDQN�JHOHLWHW�
XQG�DOV�7ULQNZDVVHU�I�U�GLH�ODQJH�
7URFNHQ]HLW� JHVSHLFKHUW� ZHUGHQ����
(LQ�:DVVHUWDQN� LP�'RUI� � VLFKHUW��
GHQ�6FKXOEHVXFK�GHU�0lGFKHQ�� 
 
6HLW� HLQLJHU� =HLW� VHW]W� VLFK�:I.��
DXFK� I�U� GLH� $QODJH� YRQ� 6FKXO�
JlUWHQ�I�U�GHQ�$QEDX�YRQ�*HP��
VH� HLQ�� (EHQVR� ZHUGHQ� NOHLQH�
6FKXOZlOGHU�DQJHSIODQ]W�XQG�YRQ�
GHQ� 6FK�OHUQ� JHSIOHJW�� XP� OlQ�
JHUIULVWLJ� I�U� )HXHUKRO]� ]X� VRU�
JHQ�� 'HU� %DX� KRO]VSDUHQGHU� JH�
PDXHUWHU� gIHQ� �-LNRV�� � I�U� GLH�
6FKXOHQ� LVW� HLQ� QHXHUHV� 3URMHNW�
YRQ�:I.� 
 
:DVVHU�I�U�.HQLD�H�9� 
5HPEUDQGWVWU����� 
������:ROIVEXUJ� 
 
6SHQGHQNRQWR�� 
'(������������������������� 
 

 

 

7UDGLWLRQHOOHU� +LPPHO�
IDKUWVJRWWHVGLHQVW� DXI� GHP�
.OLHYHUVEHUJ 
'HU� (YDQJHOLVFK-OXWKHULVFKH�
.LUFKHQNUHLV� :ROIVEXUJ-
:LWWLQJHQ� OlGW� ]XP� 2SHQ-$LU-
*RWWHVGLHQVW� DP� ���� 0DL� �����
XP�������8KU�HLQ 
*ODXEH� XQG� 8QJODXEH� OLHJHQ� RIW�
QDK� EHLHLQDQGHU�� 'DPLW� EHVFKlI�
WLJW� VLFK� DXFK� GLH� DNWXHOOH� -DKUHV�
ORVXQJ� DXV� GHP� 0DUNXVHYDQJHOL�
XP�� Ä,FK� JODXEH� –� KLOI� PHLQHP�
8QJODXEHQ³� –� GHU� WUDGLWLRQHOOH�
+LPPHOIDKUWVJRWWHVGLHQVW�DXI�GHP�
:ROIVEXUJHU� .OLHYHUVEHUJ� ZLUG�
VLFK�GHU�)UDJH�ZLGPHQ��ZDV�KHL�W�
GDV�I�U�6LH��I�U�PLFK��I�U�GLFK��'LH�

.LUFKHQJHPHLQGHQ� DXV�:ROIVEXUJ�
XQG�8PJHEXQJ�ODGHQ�6LH�KHU]OLFK�
HLQ�� JHPHLQVDP� GLHVHQ� *RWWHV�
GLHQVW�]X�IHLHUQ� 

6XSHULQWHQGHQW� &KULVWLDQ� %HUQGW�
XQG� GLH� (YDQJHOLVFKH� -XJHQG� GHV�
.LUFKHQNUHLVHV� :ROIVEXUJ-
:LWWLQJHQ� EHUHLWHQ� GLH� 9HUDQVWDO�
WXQJ� YRU�� PXVLNDOLVFK� ZLUG� VLH�
YRP�%OlVHUNUHLV�GHU�6WDGWNLUFKHQ�
JHPHLQGH� :ROIVEXUJ� XQG� HLQHU�
3URMHNWEDQG� JHVWDOWHW�� 8QG�ZLH� LQ�
MHGHP� -DKU�� )�U� GDV� OHLEOLFKH�
:RKO�ZLUG�JHVRUJW��:LU�KRIIHQ�DXI�
EHVWHV� :HWWHU�� VROOWH� HV� GHQQRFK�
UHJQHQ�� ILQGHW� GHU� *RWWHVGLHQVW� LQ�
GHU� .UHX]NLUFKH� VWDWW�� $NWXHOOH�
,QIRUPDWLRQHQ� ILQGHQ� 6LH� XQWHU�
ZZZ�NLUFKH-ZROIVEXUJ-ZWWLQJHQ�GH�� 



 

:LH� YHUKDOWH� LFK� PLFK� LP�$OOWDJ�
XQG�ZDUXP" 

,Q� HLQHU� RIIHQHQ� *HVSUlFKVUXQGH�
ZROOHQ�ZLU�)UDJHQ�GHU�$OOWDJVPRUDO�
GLVNXWLHUHQ�� :LU� VLQG� GDEHL� QLFKW�
DXI�GHU�6XFKH�QDFK�GHP�ÄULFKWLJHQ³�
9HUKDOWHQ��9LHOPHKU�ZROOHQ�ZLU�XQV�
DXVWDXVFKHQ�� ZLH� ZLU� GDPLW� XPJH�
KHQ��XQV�LP�$OOWDJ�FKULVWOLFK�]X�YHU�
KDOWHQ�� XP�XQVHUH� HLJHQHQ�3RVLWLRQ�
]X�HUJU�QGHQ�XQG�DQGHUH�3HUVSHNWL�
YHQ�NHQQHQ]XOHUQHQ� 

'LH�7HUPLQH� VLQG� GDEHL� LPPHU� DXI�
HLQ� 7KHPD� DXVJHULFKWHW�� PRGHULHUW�
XQG� HLQJHOHLWHW�ZHUGHQ� GLH�$EHQGH�
GXUFK�3DVWRU�7LOPDQ�+HLGULFK� 

������8KU��*HPHLQGHKDXV�JH|IIQHW�
–�$QNRPPHQ��.HQQHQ�OHUQHQ 
������8KU��%HJLQQ�PLW�GHU�(LQI�K�
UXQJ 
������8KU��(QGH 
 
7HUPLQH�	�7KHPD� 

������������:HQQ� DOOHV� VR� HLQIDFK�
ZlUH�-�:DKUKHLW�XQG�/�JH� 
*HPHLQGHKDXV� 6W�3HWUL�0|UVH� �� ,P�
'RUIH�����������:ROIVEXUJ�-�0|UVH 
 
������������ =ZLVFKHQ� %XUND� XQG�
3HJLGD�� ZR� LVW� GLH� *UHQ]H� PHLQHU�
7ROHUDQ]" 
*HPHLQGHKDXV� 0LFKDHOLV� *HPHLQ�
GH� )DOOHUVOHEHQ� �� 6FKOR�SODW]� �� ��
������:ROIVEXUJ�-�)DOOHUVOHEHQ 

������������ 0HLQ� )OHLVFK�� PHLQ�
$XWR�� PHLQH� 5HLVH� –� :LHYLHO� .OL�
PDZDQGHO�ELQ�LFK�PLU�ZHUW" 
*HPHLQGHKDXV�6W-�/XGJHUL�(KPHQ���
$P� .�VWHUEHUJ� �� �� ������ :ROIV�
EXUJ 
 
������������:LH�YHUDQWZRUWOLFK�ELQ�
LFK�I�U�PHLQHQ�1lFKVWHQ" 
*HPHLQGHKDXV� 6W�� -RKDQQHV� *H�
PHLQGH� :HWWPHUVKDJHQ� �� 'RUIVWU��
����������:HWWPHUVKDJHQ 
 
'D�GLH�9HUDQVWDOWXQJ�LQ�YHUVFKLHGH�
QHQ� *HPHLQGHKlXVHUQ� VWDWWILQGHW��
KDW�+RUVW-5�GLJHU�6FKPLGW�DQJHER�
WHQ�� HLQHQ� )DKUGLHQVW� ]X� RUJDQLVLH�
UHQ�� :HQQ� HV� 6LH� YRU� 3UREOHPH�
VWHOOW��]X�GHQ�HLQ]HOQHQ�+lXVHUQ�]X�
NRPPHQ� RGHU� 6LH� PLW� GHP� $XWR�
DQUHLVHQ� XQG� HLQH� 3HUVRQ� PLWQHK�
PHQ� N|QQHQ�� VR� NRQWDNWLHUHQ� 6LH�
ELWWH� +HUUQ� 6FKPLGW� XQWHU� ������
�������PLW���7DJHQ�9RUODXI� 

 

0HLQ� )UHLUDXP� LP� -DKU� LVW� QLFKW� GHU�
JUR�H�0RPHQW��1LFKW�MHQHU�HUVWH�7DJ�
LP� 8UODXE�� DQ� GHP� GHU� $OOWDJ� ODQJ�
VDP�ZHLFKW�–�XQG�VLFK�GDQQ�QDFKWV�LP�
7UDXP�HUQHXW�*HK|U�YHUVFKDIIW��1LFKW�
GHU�%OLFN�KLQDE�LQV�7DO��QDFKGHP�GHU�
*LSIHO�HUUHLFKW�LVW��DXFK�QLFKW�GHU�UDX�
VFKHQGH�%DOO�� 
(V�VLQG�GLH�YLHOHQ�NOHLQHQ�'LQJH��GLH�
PLU� EHJHJQHW� VLQG� LP� YHUJDQJHQHQ�
-DKU�� (LQH� 6DPPOXQJ� ]HLWORVHU� $X�
JHQEOLFNH�� %HREDFKWHQ� GHU� 6FKPHW�
WHUOLQJH�XQG�=XJY|JHO�XQG�WUlXPHQGH�
0LQXWHQ�LP�$EHQGOLFKW��'HU�%OLFN�LQ�
GHQ� +LPPHO�� DP� 7DJ� ZLH� LQ� GHU�
1DFKW��:HJH��DOOHLQ��]X�)X���DXI�GHP�
5DG�� LQ� *HPHLQVFKDIW�� 1LFKWV� GDYRQ�
LVW�YHUORUHQ��HV� VLQG�EOHLEHQGH�%LOGHU�
GHV�*O�FNV�� 
(LQ� -DKU� LVW� YRUEHL��:LU� VFKDXHQ� ]X�
U�FN��GDQNEDU�XQG� UDWORV�]XJOHLFK�� ,Q�
GLHVHU�+DOWXQJ�NDQQ�LFK�ZHLWHUJHKHQ��
'LH� *HJHQZDUW� DFKWHQ�� 9HUJDQJHQHV�
EHVWDXQHQ�� GDV� .RPPHQGH� JU��HQ�
XQG�GLH�=XNXQIW�EHKHU]W� LQ�GLH�+DQG�
QHKPHQ�� Ä'HQQ� LFK� ZHL�� ZRKO�� ZDV�
LFK� I�U� *HGDQNHQ� �EHU� HXFK� KDEH��

VSULFKW� *RWW�� *HGDQNHQ� GHV� )ULHGHQV�
XQG� QLFKW� GHV� /HLGHV�� GDVV� LFK� HXFK�
JHEH� =XNXQIW� XQG� +RIIQXQJ³� -HU��
�������'LH�=HLW�I�U�)UHLUlXPH�N|QQHQ�
ZLU�XQV�ZHLWHU�QHKPHQ��8P�GHV�0HQ�
VFKHQ�:LOOHQ��I�U�GLH�=XNXQIW�XQVHUHU�
*HPHLQVFKDIW� LQ� GHU�.LUFKH�� DXFK� LQ�
GLHVHP�-DKU�� 
:DV� ZLU� HUOHEW� XQG� HUIDKUHQ� KDEHQ��
NOLQJW�LQ�XQV�QDFK��=HLW�I�U�)UHLUlXPH�
–�GDV�LVW�=HLW�I�U�GDV�,FK��I�U�GDV�'X��
=HLW�I�U�*RWW�XQG�I�U�GDV��ZDV�MHQVHLWV�
DOOHU�3OlQH�OLHJW�� ,Q�MHGHP�,QQHKDOWHQ�
]HLJW�VLFK��ZHU�XQV�LP�/HEHQ�KlOW�XQG�
WUlJW��)�U�PLFK�EOHLEW�GLHVHU�3HUVSHN�
WLYZHFKVHO� DXFK� ZHLWHUKLQ� HLQH� UHL]�
YROOH� *ODXEHQVKDOWXQJ�� %HJLQQH� HW�
ZDV�1HXHV�XQG�ODVV�HWZDV�$OWHV�VHLQ��
bQGHUH�NOHLQH�'LQJH�� LQ�GHQHQ�GX� LQ�
GHU� 5RXWLQH� HUVWDUUW� ZDUVW�� 6FKDX��
ZHP�GX�GLH�=HLW�VFKHQNVW��6XFKH�2UWH�
GHU� 9HUlQGHUXQJ�� I�U� GLFK� XQG� GLH�
0HQVFKHQ��GLH�GLU�NRVWEDU�VLQG�� 
=HLW� I�U���� :HP� ZLOO� LFK� VLH� VFKHQ�
NHQ"�:RPLW� ZLOO� LFK� VLH� I�OOHQ"� $Q�
GLHVHQ�)UDJHQ�ZLOO�LFK�HQWODQJ�JHKHQ��
DXFK�LQ�GLHVHP�-DKU� 

=(,7ORVH�0RPHQWH� 
'HU�'XIW�GHU�/LQGHQElXPH�YRU�GHP�%DONRQ 
'LH�:lUPH�GHV�%DFNVWHLQV�LQ�N�KOHU�%ULVH 
'DV�=LUSHQ�GHU�*ULOOHQ�LP�6�GVRPPHUZLQG� 

8QG�GDV�HZLJH�%UHFKHQ�GHU�:HOOHQ 
'LH�8PDUPXQJ�GHU�/LHEHQGHQ� 

'LH�0DXHUQ�HLQHU�XUDOWHQ�.DSHOOH� 
'LH�6WLOOH�GHV�*UDEHV� 

8QG�GHU�7DJ��DQ�GHP�GLH�QHXH�:HOW�EHJLQQW 



 

:LU�YHUVWlUNHQ�XQVHU�7HDP�–�
$XVELOGXQJ�I�U�(KUHQDPWOLFKH 
 
'LH�7HOHIRQVHHOVRUJH�:ROIVEXUJ�
ELHWHW�ZLHGHU�$XVELOGXQJVSOlW]H�I�U�
GDV�(KUHQDPW�DP�7HOHIRQ��(V�ZHU�
GHQ�NHLQH�EHVRQGHUHQ�9RUHU�
IDKUXQJHQ�EHQ|WLJW��DEHU�GDV�
,QWHUHVVH��VLFK�SHUV|QOLFK�XQG�
IDFKOLFK�LQ�GHU�*HVSUlFKVI�K�
UXQJ�DP�7HOHIRQ�]X�TXDOLIL]LH�
UHQ� 
'LH�$XVELOGXQJ�KDW�IROJHQGH�
6FKZHUSXQNWH� 
· 0HWKRGHQ�GHU�*HVSUlFKV�
I�KUXQJ 

· 9HUPLWWOXQJ�YRQ�NRPPXQL�
NDWLRQV-SV\FKRORJLVFKHQ�.RPSH�
WHQ]HQ 

· 5HIOHNWLHUHQ�GHU�HLJHQHQ�:HUWH��
)lKLJNHLWHQ�XQG�9HUKDOWHQVZHLVHQ 

· :HUWVFKlW]HQGH�XQG�RIIHQH�.RP�
PXQLNDWLRQ 

· 7KHPDWLVFKH�XQG�SUDNWLVFKH�9RU�
EHUHLWXQJ�DXI�GHQ�'LHQVW�DP�7HOH�
IRQ� 

'LH�$XVELOGXQJ�LVW�NRVWHQIUHL��1DFK�
HLQHU�PLQGHVWHQV�GUHLMlKULJHQ�DNWL�
YHQ�7HLOQDKPH�PLW�YLHU�'LHQVWHQ�LP�
0RQDW�HUKDOWHQ�GLH�(KUHQDPWOLFKHQ�
HLQH�%HVFKHLQLJXQJ��GLH�DOV�IDFKOLFK�
DQJHVHKHQH�4XDOLIL]LHUXQJ�LQ�.RP�
PXQLNDWLRQ�XQG�*HVSUlFKVI�KUXQJ�
DQJHVHKHQ�ZLUG��9LHOH�XQVHUHU�(K�
UHQDPWOLFKHQ�SURILWLHUHQ�YRQ�GHU�
$XVELOGXQJ�XQG�GHQ�'LHQVWHQ�EH�

UXIOLFK�XQG�DXFK�LQ�LKUHP�SULYDWHQ�
8PIHOG�� 
.HQQHQOHUQWDJ�LVW�6DPVWDJ��GHU�����
0lU]��GLH�$XVELOGXQJ�EHJLQQW�DP�
6DPVWDJ������0lU]�������GDQDFK�
LPPHU�GLHQVWDJV�YRQ�������ELV�
������8KU�� 
%LWWH�PHOGHQ�6LH�VLFK�EHL�,QWHUHVVH�
XQWHU�7HO���������������RGHU�SHU�
0DLO�DQ�WHOHIRQVHHOVRU�
JH�ZROIVEXUJ#HYOND�GH� 
36��:HQQ�6LH�VLFK�HLQH�7lWLJNHLW�
DP�7HOHIRQ�QLFKW�YRUVWHOOHQ�N|QQHQ��
VLFK�DEHU�I�U�HLQH�$XVELOGXQJ�XQG�
0LWDUEHLW�LQ�GHU�&KDWEHUDWXQJ�LQWH�
UHVVLHUW��GDQQ�PHOGHQ�6LH�VLFK�I�U�
GLH�QHXHQ�&KDW6HHOVRUJH-
$XVELOGXQJ��GLH�QDFK�GHQ�6RPPHU�
IHULHQ�EHJLQQW�  

:LFKWLJH�,QIRUPDWLRQHQ�LP�%OLFN 

:LFKWLJH�,QIRUPDWLRQHQ�I�U�6LH� 

:LU�VLQG�GDEHL��GHQ�%HVXFKVGLHQVW�
ZLHGHU� LQV� /HEHQ� ]X� UXIHQ� XQG�
VLQG� JHUDGH� GDEHL�� .RQ]HSWH� XQG�
,GHHQ� DXV]XDUEHLWHQ�� 'LH� %HVXFKH�
VLQG�HLQ�JUR�HU�6FKDW]�I�U�GLH�*H�
PHLQGH�XQG�HLQH�QRFK�JU|�HUH�%H�

UHLFKHUXQJ� I�U� GLH� %HVXFKWHQ� –�
GHVKDOE� ZHUGHQ� DXFK� LPPHU� QHXH�
(KUHQDPWOLFKH� JHVXFKW�� :HU� KDW�
/XVW� PLW]XPDFKHQ"� %LWWH� PHOGHQ�
LP�*HPHLQGHE�UR�EHL�)UDX�0H]H�
GUML��0R� XQG� 'R� YRQ� ����� 8KU� –�
������8KU 

:HQQ�6LH�QDFK�����*ROG������
�'LDPDQW�������(LVHUQ������-DKUHQ�
�*QDGHQ��GDV�-XELOlXP�GHU�.RQ�
ILUPDWLRQ�IHLHUOLFK�EHJHKHQ�P|FK�
WHQ��ELHWHQ�ZLU�,KQHQ�XQVHUH�0LW�
KLOIH�� 
6XFKHQ�6LH�PLW�XQV�QDFK�GHQ�$G�
UHVVHQ�GHU�-XELODULQQHQ�XQG�-XELOD�
UH��9HUHLQEDUHQ�6LH�PLW�XQV�HLQHQ�
7HUPLQ�I�U�GHQ�-XELOlXPV-

*RWWHVGLHQVW�XQG�GLH�JHVHOOLJH�%H�
JHJQXQJ�LP�$QVFKOXVV�PLW�$XV�
WDXVFK��EHU�(ULQQHUXQJHQ������������������������������������������������������������������������������������������������
,QIRUPLHUHQ�6LH�,KUH�HKHPDOLJHQ�
0LWNRQILUPDQGLQQHQ� 
%LWWH�PHOGHQ�6LH�XQG�RGHU�HLQLJH�
DXV�,KUHP�-DKUJDQJ�VLFK�LP�.LU�
FKHQE�UR�LQ�6�OIHOG�EHL�)UDX�0H�
]HGMUL�� 
'LH�.LUFKHQYRUVWlQGH 

:LU� HULQQHUQ�
QRFK�HLQPDO�GD�
UDQ�� GDVV� GHU�
%HVXFKVGLHQVW�
SDXVLHUW� XQG�
HLQH� 6DEEDW]HLW�
]XU� %HVLQQXQJ�

HLQJHOHJW� KDW�� XP� JHPHLQVDP� PLW�
XQV�.LUFKHQYRUVWlQGHQ�LQ�5XKH�]X�
�EHUOHJHQ��ZLH�GLH�=XNXQIW�GHV�%H�
VXFKVGLHQVWNUHLVHV� LQ� XQVHUHQ� *H�
PHLQGHQ�DXVVHKHQ�NDQQ��hEHU�QHXH�
.RQ]HSWH� XQG� ,GHHQ� ZHUGHQ� 6LH�
KLHU�LP�*HPHLQGHEULHI�LQIRUPLHUW�� 

8QVHU�%HVXFKVGLHQVW�SDXVLHUW� 

6RODQJH� GHU� %HVXFKVGLHQVW� SDX�
VLHUW�� ODVVHQ� 6LH� ELWWH� XQEHGLQJW�
XQVHUH� 3DVWRUHQ� LP� *DVWGLHQVW�
SHUV|QOLFK�ZLVVHQ��ZHQQ�6LH�HLQHQ�
%HVXFK� Z�QVFKHQ� RGHU� PLWEH�
NRPPHQ�� GDVV� LUJHQGZR� HLQ� %H�
VXFK� JHZ�QVFKW� RGHU� Q|WLJ� LVW��
.RQWDNWGDWHQ� 6LHKH� ,PSUHVVXP��
$XI�GHU�OHW]WHQ�6HLWH�� 
 
,KUH�.LUFKHQYRUVWlQGH�� 

'DV�-XELOlXP�GHU�.RQILUPDWLRQ�LVW�XQV�HLQH�)HLHU�ZHUW�� 



 

6HLW�GHQ�=HLWHQ�GHV�$OWHQ�XQG�1HX�
HQ�7HVWDPHQWV� LVW�HV��EOLFK��GDVV� LQ�
*RWWHVGLHQVWHQ� .ROOHNWHQ� I�U� JH�
PHLQGOLFKH� XQG� NLUFKOLFKH� =ZHFNH�
HLQJHVDPPHOW� ZHUGHQ�� 'LH� .ROOHN�
WHQ� EULQJHQ� ]XP� $XVGUXFN�� GDVV�
&KULVWHQ�HV�QLFKW�EHL�ÄVFK|QHQ�:RU�
WHQ³� EHODVVHQ�� VRQGHUQ� WDWNUlIWLJ�
LKUH�9HUDQWZRUWXQJ�I�UHLQDQGHU�XQG�
I�U�DQGHUH�ZDKUQHKPHQ�ZROOHQ�� 

.ROOHNWHQ�KHOIHQ��GLH�YLHOIlOWLJH�GLD�
NRQLVFKH� XQG� JHPHLQGOLFKH� $UEHLW�
]X� HUP|JOLFKHQ�� ]��%�� �%URW� I�U�GLH�
:HOW��XQE�URNUDWLVFKH�(LQ]HOIDOOKLO�
IH�� NDULWDWLYH� XQG� GLDNRQLVFKH�$XI�
JDEHQ��.RQILUPDQGHQ-� XQG� -XJHQG�

DUEHLW�� 3URMHNWH� GHU� %LOGXQJVDUEHLW�
XQG�GHU�.LUFKHQPXVLN�X�D��PHKU�� 

$QGHUV� DOV� ELVKHU� LQ� 6�OIHOG� XQG�
:HWWPHUVKDJHQ� �EOLFK�� ZLUG� LQ�
=XNXQIW� GLH� .ROOHNWH� ZlKUHQG�
GHV� *RWWHVGLHQVWHV� HLQJHVDPPHOW��
QDFKGHP� GHU� %HVWLPPXQJV]ZHFN�
EHNDQQWJHJHEHQ�ZXUGH��LQ�GHU�5H�
JHO�QDFK�GHQ�$EN�QGLJXQJHQ���'D�
]X� ZLUG� GHU� .OLQJHOEHXWHO� YRQ�
.LUFKHQYRUVWHKHULQQHQ� GXUFK�
GLH�5HLKHQ�JHUHLFKW� 

$P� $XVJDQJ� ZHUGHQ� GLH� *DEHQ�
UHJHOPl�LJ� I�U� GLDNRQLVFKH� $XI�
JDEHQ� LQ� GHU� *HPHLQGH� HUEHWHQ��
'DI�U� VWHKHQ� GLH� � .ROOHNWHQEH�
KlOWQLVVH�EHUHLW��� 

$Q� GHU� )HVWOHJXQJ� GHV� %HVWLP�
PXQJV]ZHFNHV�VLQG�QHEHQ�GHP�.LU�
FKHQYRUVWDQG� DXFK� DQGHUH� ODQGHV�
NLUFKOLFKH� (EHQHQ� EHWHLOLJW�
�/DQGHVNLUFKH�� 6SUHQJHO�� .LUFKHQ�
NUHLVYRUVWDQG��� 

 

'LH�.LUFKHQYRUVWlQGH 

:LFKWLJH�,QIRUPDWLRQHQ�LP�%OLFN 

.ROOHNWH��YRP�ODW��&ROOLJHUH� �VDPPHOQ� 

 

*UXSSHQ�	�.UHLVH�	�7HUPLQH� 
+HU]OLFKH�(LQODGXQJ�� 

Ä7HGG\ElUHQ�XQG�PHKU³-+DQGDUEHLWVJUXSSH 
%HL�XQV�ZLUGµV�QLH�ODQJZHLOLJ��:LU�VLQG�]ZLVFKHQ����XQG����-DKUH�
DOW�� NUHDWLY� XQG� PXQWHU� -� 1HXLQWHUHVVLHUWH� VLQG� VHKU� KHU]OLFK� ZLOO�
NRPPHQ���-HGHQ�'RQQHUVWDJ��������8KU�ELV�������8KU�LP�*HPHLQ�
GHKDXV�LQ�6�OIHOG�� 
$QVSUHFKSDUWQHULQ��+DQQHORUH�6HHOHNH������-���������� 
  ������KDQQHORUH�VHHOHNH#W-RQOLQH�GH 

7LVFKOHLQ-GHFN-GLFK�� 
HLQHP�)U�KVW�FN�.DIIHHQDFKPLWWDJ�I�U�DOOH�$OWHUVJUXSSHQ� 
LQ�HQWVSDQQWHU�$WPRVSKlUH�LP�*HPHLQGHKDXV�6�OIHOG�DP�� 
�������������6R����-���8KU��������������������������������������������������������� 
 0L����-���8KU������������������������ 
 
$QVSUHFKSDUWQHULQQHQ��5HQDWH�-XQJD�����������-������� 
��������������������������������������+HOJD�.ODURZLW]������-������ 

6HQLRUHQJ\PQDVWLN�Ä6SlWOHVH³� 
'LHQVWDJV���-���8KU�� 
LP�*HPHLQGHKDXV�:HWWPHUVKDJHQ� 
6DQIWHU�0XVNHODXIEDX��(UKDOWXQJ�YRQ�%HZHJOLFKNHLW��6WXU]SUR�
SK\OD[H���GD]X�0XVLN�XQG�JXWH�6WLPPXQJ�� 
$QVSUHFKSDUWQHULQ��'DJPDU�9HODVFR�������-���� 

)UDXHQJUXSSH� 
'L�����8KU����-WlJLJ�LQ�XQJHUDGHQ�:RFKHQ� 
LP�*HPHLQGHKDXV�LQ�:HWWPHUVKDJHQ� 
7HHWULQNHQ��.O|QHQ��WKHPDWLVFKH�$UEHLW��%DVWHOQ��$XVIO�JH 
$QVSUHFKSDUWQHULQ��)UDX�,EHQWKDO�������-������ 

6HQLRUHQNUHLV�� 
LP�*HPHLQGHKDXV�:HWWPHUVKDJHQ�-�GRQQHUVWDJV�������8KU 
PLW�.DIIHHWULQNHQ�XQG�$EHQGEURW� 
$QVSUHFKSDUWQHULQ��6LHJULG�+DDVH�������-����� 
����0lU]����� 
����$SULO����� 
����0DL����� 



 

 

:LU�VLQG�I�U�6LH�GD 
*HPHLQGHE�UR�� 
*HPHLQGHVHNUHWlULQ�,UHQH�0H]HGMUL 
'RUIVWUD�H����������:ROIVEXUJ-6�OIHOG� 
gIIQXQJV]HLWHQ��0R�	�'R������–������8KU� 
 ' �����-���������� +�.J�6XHOIHOG#HYOND�GH� 

; ZZZ�NLUFKH-VXHOIHOG�GH� 
 
 

9HUEXQGHQHV�3IDUUDPW�LQ� 
:ROIVEXUJ-6�OIHOG�:HWWPHUVKDJHQ� 

3Q��0�KULQJ�EHILQGHW�VLFK�]��=W��LQ�(OWHUQ]HLW�� 
9DNDQ]YHUWUHWHU��I�U�)UDJHQ�]XU�*HPHLQGHOHLWXQJ� 
3DVWRU�+ROJHU�(UGZLHQV� 
/XNDVJHPHLQGH�:ROIVEXUJ 
�����-������ 
+ROJHU�HUGZLHQV#HYOND�GH� 
 
*DVWGLHQVW-3DVWRUHQ���I�U�)UDJHQ�]X�*RWWHVGLHQVWHQ��
.DVXDOLHQ��6HHOVRUJH��*HPHLQGHOHEHQ��%HJOHLWXQJ�GHU�
.LUFKHQYRUVWlQGH��.RQILUPDQGHQDUEHLW�� 

· 6XSHULQWHQGHQW�L�5��0DUWLQ�%HUQGW 
�����%HUQGW0DUWLQ#MXQ-NHU�GH���������-������� 
· 3DVWRU�L�5��$QGUHDV�6DOHIVN\�������������������� 
�����DQGUHDV�VDOHIVN\#HYOND�GH� 
����������-�������� 

 

.LUFKHQYRUVWDQG� 
6�OIHOG��(FNKDUG�3LHSHU�����-������� 
:HWWPHUVKDJHQ��6XVDQQH�5HW]EDFK�����-�������� 
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